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WHAT IS A HOME INSPECTION?
The purpose of a home inspection is to visually examine  
the readily accessible systems and components of the home. 
The inspectors are not required to move personal property, 
materials or any other objects that may impede access or limit 
visibility. Items that are unsafe or not functioning, in the opinion 
of the inspector, will be described in accordance with the 
standards of practice by which inspectors abide. 

WHAT DOES THIS REPORT MEAN TO YOU? 
This inspection report is not intended as a guarantee, warranty 
or an insurance policy. Because your home is one of the largest 
investments you will ever make, use the information provided in 
this report and discuss the findings with your real estate agent 
and family to understand the current condition of the home.

OUR INSPECTIONS EXCEED THE HIGHEST 
INDUSTRY STANDARDS.
Because we use a team of inspectors, each an expert in his or 
her field, our inspections are performed with greater efficiency 
and more expertise and therefore exceed the highest industry 
standards. We are pleased to provide this detailed report as a 
service to you, our client.

WE BELIEVE IN YOUR DREAM 
OF HOME OWNERSHIP.
We want to help you get into your dream home. Therefore, 
we take great pride in assisting you with this decision making 
process. This is certainly a major achievement in your life. We are 
happy to be part of this important occasion and we appreciate 
the opportunity to help you realize your dream.

WE EXCEED YOUR EXPECTATIONS.
Buying your new home is a major decision. Much hinges on the 
current condition of the home you have chosen. That is why we 
have developed the HomeTeam Inspection Report. Backed by 
HomeTeam’s experience with hundreds of thousands of home 
inspections over the years, the report in your hand has been 
uniquely designed to meet and exceed the expectations of 
today’s homebuyers. We are proud to deliver this high-quality 
document for your peace of mind. If you have any questions 
while reviewing this report, please contact us immediately.

Thank you for allowing us the opportunity to serve you.
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7KLV�UHSRUW�LV�LQWHQGHG�IRU�WKH�VROH��FRQdGHQWLDO��DQG�H[FOXVLYH�XVH�DQG�EHQHdW�RI�WKH�&OLHQW�V��XQGHU�D�ZULWWHQ 
+RPH7HDP�,QVSHFWLRQ�$JUHHPHQW��7KLV�UHSRUW�LV�QRW�LQWHQGHG�IRU�WKH�EHQHdW�RI��DQG�PD\�QRW�EH�UHOLHG�XSRQ�E\� 
DQ\�RWKHU�SDUW\��7KH�GLVFORVXUH�RU�GLVWULEXWLRQ�RI�WKLV�UHSRUW�WR�WKH�FXUUHQW�RZQHU�V��RI�WKH�SURSHUW\�LQVSHFWHG�RU 
WR�DQ\�UHDO�HVWDWH�DJHQW�ZLOO�QRW�PDNH�WKRVH�SHUVRQV�LQWHQGHG�EHQHdFLDULHV�RI�WKLV�UHSRUW��7KH�+RPH7HDP 
,QVSHFWLRQ�6HUYLFH�KDV�QR�OLDELOLW\�WR�DQ\�SDUW\��RWKHU�WKDQ�WKH�+RPH7HDP�FOLHQW�QDPHG�DERYH��IRU�ZKRP�WKLV 
UHSRUW�ZDV�H[SUHVVO\�SUHSDUHG��IRU�DQ\�ORVV��GDPDJH�RU�H[SHQVH��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��DWWRUQH\�IHHV� 
DULVLQJ�IURP�DQ\�FODLP�UHODWLQJ�WR�WKLV�UHSRUW� 

$�KRPH�LQVSHFWLRQ�LV�LQWHQGHG�WR�DVVLVW�LQ�HYDOXDWLRQ�RI�WKH�RYHUDOO�FRQGLWLRQ�RI�WKH�GZHOOLQJ��7KH�LQVSHFWLRQ�LV 
EDVHG�RQ�REVHUYDWLRQ�RI�WKH�YLVLEOH�DQG�DSSDUHQW�FRQGLWLRQ�RI�WKH�VWUXFWXUH�DQG�LWV�FRPSRQHQWV�RQ�WKH�GDWH�RI 
WKH�LQVSHFWLRQ��:H�ZLOO�QRW�UHQGHU�DQ�RSLQLRQ�DV�WR�WKH�FRQGLWLRQ�RI�DQ\�V\VWHPV�RU�FRPSRQHQWV�RI�WKH�VWUXFWXUH 
WKDW�DUH�FRQFHDOHG�E\�ZDOOV��eRRUV��GU\ZDOO��SDQHOLQJ��VXVSHQGHG�FHLOLQJ�WLOHV��LQVXODWLRQ��FDUSHWLQJ��IXUQLWXUH�RU 
DQ\�RWKHU�LWHPV�VWRUHG�LQ�RU�RQ�WKH�SURSHUW\�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ� 

7KH�UHVXOWV�RI�WKLV�KRPH�LQVSHFWLRQ�DUH�QRW�LQWHQGHG�WR�PDNH�DQ\�UHSUHVHQWDWLRQ�UHJDUGLQJ�WKH�SUHVHQFH�RU 
DEVHQFH�RI�ODWHQW�RU�FRQFHDOHG�GHIHFWV�WKDW�DUH�QRW�UHDVRQDEO\�DVFHUWDLQDEOH�LQ�D�FRPSHWHQWO\�SHUIRUPHG�KRPH 
LQVSHFWLRQ��1R�ZDUUDQW\�RU�JXDUDQW\�LV�H[SUHVVHG�RU�LPSOLHG� 

,I�WKH�SHUVRQ�FRQGXFWLQJ�\RXU�KRPH�LQVSHFWLRQ�LV�QRW�D�OLFHQVHG�VWUXFWXUDO�HQJLQHHU�RU�RWKHU�SURIHVVLRQDO�ZKRVH 
OLFHQVH�DXWKRUL]HV�WKH�UHQGHULQJ�RI�DQ�RSLQLRQ�DV�WR�WKH�VWUXFWXUDO�LQWHJULW\�RI�D�EXLOGLQJ�RU�LWV�RWKHU�FRPSRQHQW 
SDUWV��\RX�PD\�EH�DGYLVHG�WR�VHHN�SURIHVVLRQDO�RSLQLRQ�DV�WR�DQ\�GHIHFWV�RU�FRQFHUQV�PHQWLRQHG�LQ�WKH�UHSRUW��,I 
WKH�DJH��FRQGLWLRQ�RU�RSHUDWLRQ�RI�DQ\�V\VWHP��VWUXFWXUH�RU�FRPSRQHQW�RI�WKH�SURSHUW\�LV�RI�D�FRQFHUQ�WR�\RX��LW�LV 
UHFRPPHQGHG�WKDW�D�VSHFLDOLVW�LQ�WKH�UHVSHFWLYH�dHOG�EH�FRQVXOWHG�IRU�D�PRUH�WHFKQLFDOO\�H[KDXVWLYH�HYDOXDWLRQ� 

7KLV�KRPH�LQVSHFWLRQ�UHSRUW�LV�QRW�WR�EH�FRQVWUXHG�DV�DQ�DSSUDLVDO�DQG�PD\�QRW�EH�XVHG�DV�VXFK�IRU�DQ\�SXUSRVH� 

7KLV�LQVSHFWLRQ�UHSRUW�LQFOXGHV�D�GHVFULSWLRQ�RI�DQ\�PDWHULDO�GHIHFWV��
��QRWHG�GXULQJ�WKH�LQVSHFWLRQ��DORQJ�ZLWK 
DQ\�UHFRPPHQGDWLRQ�WKDW�FHUWDLQ�H[SHUWV�EH�UHWDLQHG�WR�GHWHUPLQH�WKH�H[WHQW�RI�WKH�GHIHFWV�DQG�DQ\�FRUUHFWLYH 
DFWLRQ�WKDW�VKRXOG�EH�WDNHQ��$Q\�PDWHULDO�GHIHFW�WKDW�SRVHV�DQ�XQUHDVRQDEOH�ULVN�WR�SHRSOH�RQ�WKH�SURSHUW\�ZLOO 
EH�FRQVSLFXRXVO\�GHdQHG�DV�VXFK��$Q\�UHFRPPHQGDWLRQV�PDGH�WR�FRQVXOW�ZLWK�RWKHU�VSHFLDOLVWV�IRU�IXUWKHU 
HYDOXDWLRQ�DV�D�UHVXOW�RI�RXU�dQGLQJV�VKRXOG�EH�FRPSOHWH�SULRU�WR�WKH�FRQFOXVLRQ�RI�WKH�LQVSHFWLRQ�FRQWLQJHQF\ 
SHULRG�7KH�&OLHQW�ZDUUDQWV�WKH\�ZLOO�UHDG�WKH�HQWLUH�,QVSHFWLRQ�5HSRUW�ZKHQ�UHFHLYHG�DQG�VKDOOSURPSWO\�FRQWDFW 
+RPH7HDPUHJDUGLQJ�DQ\�TXHVWLRQV�RU�FRQFHUQV�WKH�&OLHQW�PD\�KDYH�UHJDUGLQJ�WKH�LQVSHFWLRQ�RU�WKH�,QVSHFWLRQ 
5HSRUW� 


�0DWHULDO�'HIHFW��$�SUREOHP�ZLWK�D�UHVLGHQWLDO�UHDO�SURSHUW\�RU�DQ\�SRUWLRQ�RI�LW�WKDW�ZRXOG�KDYH�D�VLJQLdFDQW 
DGYHUVH�LPSDFW�RQ�WKH�YDOXH�RI�WKH�SURSHUW\�RU�WKDW�LQYROYHV�DQ�XQUHDVRQDEOH�ULVN�WR�WKH�SHRSOH�RQ�WKH�SURSHUW\� 
7KH�IDFW�WKDW�D�VWUXFWXUDO�HOHPHQW��V\VWHP�RU�VXEV\VWHP�LV�QHDU��DW�RU�EH\RQG�WKH�HQG�RI�WKH�QRUPDO�XVHIXO�OLIH�RI 
VXFK�D�VWUXFWXUDO�HOHPHQW��V\VWHP�RU�VXEV\VWHP�LV�QRW�E\�LWVHOI�D�PDWHULDO�GHIHFW� 

7KH�PDMRULW\�RI�KRPH�LQVSHFWLRQV�DUH�SHUIRUPHG�RQ�SUH�H[LVWLQJ�VWUXFWXUHV��7KH�DJH�RI�WKHVH�VWUXFWXUHV�YDU\ 
IURP�MXVW�D�IHZ�\HDUV�WR�RYHU����\HDUV�ROG��%XLOGLQJ�WHFKQLTXHV�KDYH�FKDQJHG�GUDPDWLFDOO\�RYHU�WKH�\HDUV��7KHVH 
FKDQJHV�DUH�ZKDW�EULQJ�FKDUDFWHU�WR�WKH�QHLJKERUKRRGV�RI�:HVWHUQ�3HQQV\OYDQLD��DQG�DcHFW�D�EX\HU
V�GHFLVLRQ 
WR�SXUFKDVH�RQH�KRPH�RYHU�DQRWKHU��7KHUHIRUH��WKH�DJH�DQG�PHWKRG�RI�FRQVWUXFWLRQ�ZLOO�DcHFW�WKH�LQGLYLGXDO 
FKDUDFWHU�RI�D�KRPH� 

:H�ZLOO�QRW�GHWHUPLQH�WKH�FDXVH�RI�DQ\�FRQGLWLRQ�RU�GHdFLHQF\��GHWHUPLQH�IXWXUH�FRQGLWLRQV�WKDW�PD\�RFFXU 
LQFOXGLQJ�WKH�IDLOXUH�RI�V\VWHPV�DQG�FRPSRQHQWV�RU�FRQVHTXHQWLDO�GDPDJH�RU�FRPSRQHQWV�RU�GHWHUPLQH�WKH 
RSHUDWLQJ�FRVWV�RI�V\VWHPV�RU�FRPSRQHQWV� 

,W�LV�QRW�XQFRPPRQ�WR�REVHUYH�FUDFNV�RU�IRU�FUDFNV�WR�RFFXU�LQ�FRQFUHWH�VODEV�RU�H[WHULRU�DQG�LQWHULRU�ZDOOV� 
&UDFNV�PD\�EH�FDXVHG�E\�FXULQJ�RI�EXLOGLQJ�PDWHULDOV��WHPSHUDWXUH�YDULDWLRQV�DQG�VRLO�PRYHPHQW�VXFK�DV� 
VHWWOHPHQW��XQHYHQ�PRLVWXUH�FRQWHQW�LQ�WKH�VRLO��VKRFN�ZDYHV��YLEUDWLRQV��HWF��:KLOH�FUDFNV�PD\�QRW�QHFHVVDULO\ 
DcHFW�WKH�VWUXFWXUDO�LQWHJULW\�RI�D�EXLOGLQJ��FUDFNV�VKRXOG�EH�PRQLWRUHG�VR�WKDW�DSSURSULDWH�PDLQWHQDQFH�FDQ�EH 
SHUIRUPHG�LI�PRYHPHQW�FRQWLQXHV�DW�DQ�DEQRUPDO�UDWH��3URSHU�IRXQGDWLRQ�PDLQWHQDQFH�LV�NH\�WR�WKH�SUHYHQWLRQ 
RI�LQLWLDO�FUDFNV�RU�FUDFNV�HQODUJLQJ��7KLV�LQFOXGHV��EXW�QRW�OLPLWHG�WR�SURSHU�ZDWHULQJ��IRXQGDWLRQ�GUDLQDJH�DQG 
UHPRYDO�RI�YHJHWDWLRQ�JURZWK�QHDU�WKH�IRXQGDWLRQ� 

3DJH���RI��� 
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)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

6800$5<��7KH�SXUSRVH�RI�WKLV�VXPPDU\�LV�WR�SURYLGH�D��TXLFN�YLHZ��RI�WKH�UHVXOWV�RI�WKH�KRPH�LQVSHFWLRQ� 
3OHDVH�EH�VXUH�WR�UHDG�WKH�IXOO�ERG\�RI�WKH�LQVSHFWLRQ�UHSRUW��DV�LW�FRQWDLQV�PXFK�PRUH�GHWDLO�DERXW�\RXU�QHZ 
KRPH��$Q\�UHFRPPHQGDWLRQV�IRU�DGGLWLRQDO�HYDOXDWLRQ�PXVW�EH�SHUIRUPHG�SULRU�WR�WKH�FRQFOXVLRQ�RI�WKH 
LQVSHFWLRQ�FRQWLQJHQF\�SHULRG��7KH�IROORZLQJ�LV�D�VXPPDU\�RI�WKH�LQVSHFWLRQ�SHUIRUPHG�DW������&DUO\Q�'U� 
3LWWVEXUJK��3$������� 

6DIHW\�&RQFHUQV 

2QH�RU�PRUH�RSHQLQJV�ZHUH�QRWHG�LQ�WKH�SDUWLWLRQ�ZDOO���� 
$Q�RSHQ�KHDWLQJ�GXFW�ZDV�QRWHG�LQ�WKH�JDUDJH� 
7KH�KRPH�KDV�FORVHWV�ZLWK�RYHUKHDG�OLJKWV�LQVWDOOHG��2EMHFWV�VKRXOG�EH�NHSW����WR����LQFKHV�DZD\�IURP 
WKH�OLJKWV�WR�DYRLG�D�SRWHQWLDO�dUH�KD]DUG� 
��ZLQGRZ��V��ZRXOG�QRW�ORFN� 

*HQHUDO�'HVFULSWLRQ 

7KH�SDWLR�DZQLQJ�URRI�ZDV�QRW�VHFXUHO\�DWWDFKHG�WKH�KRPH� 
0LVVLQJ�PRUWDU�ZDV�QRWHG�RQ�WKH�EULFNZRUN�RQ�WKH�EULFN�ZLQGRZ�VLOOV�DQG�D�IHZ�DUHDV�RI�WKH�KRPH�RI�WKH 
KRPH� 
7KH�SDWLR�FRYHU�YHUWLFDO�VXSSRUW�ULJKW�UHDU�RQ�WKH�SRVW�SDWLR�FRYHU� 
6HWWOHPHQW�ZDV�QRWHG�RQ�WKH�SDWLR�EDFN�VODE� 

5RRI�6WUXFWXUH 

7KHUH�ZDV�FUDFNV�RQ�WKH�WRS�FDSV�LQ�WKH�FKLPQH\
V�EULFNZRUN�DQG�UHSDLUV�VKRXOG�EH�PDGH�WR�SUHYHQW 
IXUWKHU�GHWHULRUDWLRQ� 

*DUDJH 

7KH�GRRU�OHDGLQJ�IURP�WKH�EDVHPHQW�WR�WKH�JDUDJH�GRHV�QRW�DSSHDU�WR�EH�dUH�UDWHG� 

)RXQGDWLRQ 

6HWWOHPHQW�ZDV�QRWHG�RQ�WKH�EDVHPHQW�eRRU�VODE��7KH�VHWWOHPHQW�GRHV�QRW�DSSHDU�WR�EH�DFWLYH� 

3OXPELQJ 

0LQRU�SOXPELQJ�LVVXHV�ZHUH�QRWHG�GXULQJ�WKH�LQVSHFWLRQ� 
6RPH�RI�WKH�JDV�DSSOLDQFHV�LQ�WKH�KRPH�DUH�SOXPEHG�ZLWK�VRIW�FRSSHU�WXELQJ�� 
7KHUH�ZDV�QR�GULS�OHJ�LQVWDOOHG�RQ�WKH�7	3�YDOYH�RI�WKH�ZDWHU�KHDWHU� 

(OHFWULF�6HUYLFH 

2QH�RU�PRUH�HOHFWULFDO�RXWOHWV�LQ�WKH�KRPH�WHVWHG�DV�KDYLQJ�DQ�RSHQ�QHXWUDO� 

:LQGRZV��'RRUV��:DOOV�DQG�&HLOLQJV� 

7KH�eRRU�WLOH�LQ�WKH�EDVHPHQW�PHDVXUHV���LQFKHV�E\���LQFKHV��$OPRVW�DOO��;��eRRU�WLOHV�FRQWDLQ�DVEHVWRV� 
2QH�ZLQGRZ�FUDQN��V��ZHUH�EURNHQ�RU�RWKHUZLVH�LQRSHUDEOH� 

)LUVW�/HYHO 

7KH�OHIW�IURQW�DQG�UHDU�DQG�ULJKW�UHDU�FRRN�WRS�EXUQHUV�ZRXOG�QRW�OLJKW�ZLWK�WKH�DXWRPDWLF�LJQLWLRQ�V\VWHP� 
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)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

*(1(5$/�'(6&5,37,21 

7KURXJKRXW�WKLV�UHSRUW��WKH�WHUPV��ULJKW��DQG��OHIW��DUH�XVHG�WR�GHVFULEH�WKH�KRPH�DV�YLHZHG�IURP�WKH�VWUHHW��$ 
V\VWHP�RU�FRPSRQHQW�KDV�D�PDWHULDO�GHIHFW�LI�LW�KDV�D�VLJQLdFDQW�LPSDFW�RQ�WKH�YDOXH�RU�VDIHW\�RI�WKH�SURSHUW\� 
7KH�+RPH7HDP�LQVSHFWV�IRU�HYLGHQFH�RI�VWUXFWXUDO�IDLOXUH�DQG�VDIHW\�FRQFHUQV�RQO\��7KH�FRVPHWLF�FRQGLWLRQ�RI 
WKH�SDLQW��ZDOO�FRYHULQJ��FDUSHWLQJ��ZLQGRZ�FRYHULQJV��HWF���DUH�QRW�DGGUHVVHG��$OO�FRQGLWLRQV�DUH�UHSRUWHG�DV�WKH\ 
H[LVWHG�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��5RXWLQH�PDLQWHQDQFH�DQG�VDIHW\�LWHPV�DUH�QRW�ZLWKLQ�WKH�VFRSH�RI�WKLV 
LQVSHFWLRQ�XQOHVV�WKH\�RWKHUZLVH�FRQVWLWXWH�PDWHULDO�YLVXDOO\�REVHUYDEOH�GHIHFWV��$OWKRXJK�VRPH�PDLQWHQDQFH 
DQG�RU�VDIHW\�LWHPV�PD\�EH�GLVFORVHG��WKLV�UHSRUW�GRHV�QRW�LQFOXGH�DOO�PDLQWHQDQFH�RU�VDIHW\�LWHPV��DQG�VKRXOG 
QRW�EH�UHOLHG�XSRQ�IRU�VXFK�LWHPV� 

7KH�LQVSHFWHG�SURSHUW\�FRQVLVWHG�RI�D�UDQFK�ZRRG�IUDPHG�VWUXFWXUH�ZLWK�EULFN�YHQHHU�DQG�DOXPLQXP�VLGLQJ�WKDW 
ZDV�YDFDQW�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�RQ�WKH�YLVLEOH�SRUWLRQV�RI�WKH�VLGLQJ� 

0$,17(1$1&(�127(��3((/,1*�3$,17� 

3HHOLQJ�SDLQW�ZDV�QRWHG�RQ�WKH�VLGH�SRUFK�VODE�DQG�GRRU�WULP��,Q�RUGHU�WR�SUHVHUYH�WKH�OLIH�RI�WKH�H[WHULRU�VXUIDFHV
DQG�PDWHULDOV��DOO�DUHDV�VKRXOG�EH�VFUDSHG�DQG�SDLQWHG� 

127(��0,66,1*�0257$5� 

0LVVLQJ�PRUWDU�ZDV�QRWHG�RQ�WKH�EULFNZRUN�RQ�WKH�EULFN�ZLQGRZ�VLOOV�DQG�D�IHZ�DUHDV�RI�WKH�KRPH�RI�WKH�KRPH� 
7KHUH�ZHUH�QR�ORRVH�EULFNV�QRWHG��6PDOO�DPRXQWV�RI�PLVVLQJ�PRUWDU�DUH�XVXDOO\�LQFRQVHTXHQWLDO��([WHQVLYH 
DPRXQWV�RI�PLVVLQJ�PRUWDU�FDQ�SHUPLW�ZDWHU�LQWUXVLRQ��&RQVXOW�ZLWK�D�TXDOLdHG�PDVRQU\�FRQWUDFWRU�IRU�UHSDLU 
HVWLPDWHV� 

0LVVLQJ�PRUWDU�RQ�KRPH�H[DPSOH� 0LVVLQJ�PRUWDU�RQ�VLOO�H[DPSOH� 

7KH�DSSUR[LPDWH�WHPSHUDWXUH�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ�ZDV����WR����GHJUHHV�)DKUHQKHLW��DQG�WKH�ZHDWKHU 
ZDV�FORXG\�DQG�ZHW��7KH�EX\HU�ZDV�SUHVHQW�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��$OO�RI�WKH�XWLOLWLHV�ZHUH�RQ�DW�WKH�WLPH 
RI�WKH�LQVSHFWLRQ� 

/27�$1'�*5$'( 

7KH�KRPH�ZDV�VLWXDWHG�RQ�D�PRGHUDWHO\�VORSHG�ORW��7KH�JHQHUDO�JUDGH�DURXQG�WKH�KRPH�DSSHDUHG�WR�EH 
DGHTXDWH�WR�GLUHFW�UDLQ�ZDWHU�DZD\�IURP�WKH�IRXQGDWLRQ��7KH�DJH�RI�WKH�KRPH��DV�UHSRUWHG�E\�WKH�0/6�VKHHW�ZDV 
VDLG�WR�EH�dIW\�WR�VL[W\�\HDUV�ROG��7KH�LQVSHFWLRQ�GRHV�QRW�LQFOXGH�DQ\�JHRORJLFDO�VXUYH\V��VRLO�FRPSDFWLRQ 
VXUYH\V��JURXQG�WHVWLQJ��RU�HYDOXDWLRQ�RI�WKH�HcHFWV�RI��RU�SRWHQWLDO�IRU�HDUWK�PRYHPHQW�VXFK�DV�HDUWKTXDNHV� 
ODQGVOLGHV��VLQNLQJ��ULVLQJ�RU�VKLIWLQJ�IRU�DQ\�UHDVRQ��,QIRUPDWLRQ�RQ�ORFDO�VRLO�FRQGLWLRQV�DQG�LVVXHV�VKRXOG�EH 
REWDLQHG�IURP�ORFDO�RfFLDOV�DQG�RU�D�TXDOLdHG�VSHFLDOLVW��$GGLWLRQDOO\��WKH�LQVSHFWLRQ�GRHV�QRW�LQFOXGH�HYDOXDWLRQ 
RI�HOHPHQWV�VXFK�DV�XQGHUJURXQG�GUDLQDJH�V\VWHPV��VLWH�OLJKWLQJ��LUULJDWLRQ�V\VWHPV��EDUEHFXHV��VKHGV��GHWDFKHG 
VWUXFWXUHV��IHQFLQJ��SULYDF\�ZDOOV��SRROV��VSDV�DQG�RWKHU�UHFUHDWLRQDO�LWHPV� 

:$/.:$<�$1'�325&+(6 

7KHUH�ZDV�D�FRQFUHWH�ZDONZD\�OHDGLQJ�WR�D�FRQFUHWH�SRUFK�LQ�WKH�IURQW�DQG�RQ�WKH�OHIW�VLGH�RI�WKH�KRPH��6XUIDFH 
GHIHFWV�LQ�ZDONZD\V�GHYHORS�DQG�SURJUHVV�ZLWK�DJH�DQG�DUH�FRQVLGHUHG�QRUPDO�DV�ORQJ�DV�WKH\�GR�QRW�FUHDWH�D 
VDIHW\�KD]DUG��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�LQ�WKH�ZDONZD\�RU�WKH�SRUFKHV� 

3DJH���RI��� 



 

 

 
 

 

)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

7KHUH�ZDV�D�FRQFUHWH�SDWLR�ORFDWHG�LQ�WKH�EDFN�RI�WKH�KRPH��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�WR�WKH 
SDWLR� 

127(��3$7,2�6(77/(0(17� 

6HWWOHPHQW�ZDV�QRWHG�RQ�WKH�EDFN�SDWLR�VODE��7KH�VHWWOHPHQW�GRHV�QRW�DSSHDU�WR�EH�DFWLYH��6HWWOHPHQW�RI 
FRQFUHWH�VODEV�LV�FRPPRQ�DQG�LV�XVXDOO\�QRW�D�SUREOHP��,I�WKH�VHWWOHPHQW�FDXVHV�WKH�FRQFUHWH�VODE�WR�SLWFK 
WRZDUG�WKH�IRXQGDWLRQ�RI�WKH�KRPH��LW�LV�SRVVLEOH�WKDW�ZDWHU�ZLOO�GUDLQ�LQWR�WKH�EDVHPHQW��,Q�WKLV�FDVH�WKH�VODE 
ZDV�QRW�SLWFKHG�WRZDUG�WKH�IRXQGDWLRQ��,W�LV�QRW�SRVVLEOH�IRU�XV�WR�SRVLWLYHO\�GHWHUPLQH�LI�DFWLYH�VHWWOHPHQW�LV 
RFFXUULQJ�GXULQJ�D�KRPH�LQVSHFWLRQ��7KH�DUHD�VKRXOG�EH�PRQLWRUHG�IRU�HYLGHQFH�RI�QHZ�RU�FRQWLQXHG�VHWWOHPHQW� 
&RQVXOW�ZLWK�D�TXDOLdHG�FRQWUDFWRU�IRU�IXUWKHU�HYDOXDWLRQ�LI�UHTXLUHG� 

3DWLR�VODE�VHWWOHPHQW� 

7KHUH�ZDV�DQ�DOXPLQXP�DZQLQJ�RYHU�WKH�SDWLR��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�RQ�WKH�SDWLR�FRYHU�RU�LWV 
VXSSRUWV� 

127(��3$7,2�522)� 

7KH�SDWLR�DZQLQJ�URRI�ZDV�QRW�VHFXUHO\�DWWDFKHG�WKH�KRPH��RQVXOW�ZLWK�D�TXDOLdHG�FRQWUDFWRU�IRU�HYDOXDWLRQ�DQG 
UHSDLU� 

$ZQLQJ�VXSSRUWV�QRW�VHFXUHO\�DQFKRUHG�WR�KRPH� 

127(��3$7,2�&29(5�6833257�3267� 

7KH�ULJKW�UHDU�YHUWLFDO�VXSSRUW�SRVW�RQ�WKH�SDWLR�FRYHU�LV�QRW�SOXPE��7KH�SRVW�LV�DQ�LPSRUWDQW�VWUXFWXUDO 
FRPSRQHQW�DQG�VKRXOG�EH�UHSDLUHG��&RQVXOW�ZLWK�D�TXDOLdHG�FRQWUDFWRU�IRU�UHFRPPHQGDWLRQV� 

3DJH���RI��� 



-

)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

3RVW�OHDQLQJ� 

7KH�SRUFK�ZDV�FRYHUHG�ZLWK�DQ�DOXPLQXP�DZQLQJ��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�RQ�WKH�SRUFK�FRYHU� 

5(7$,1,1*�:$// 

7KHUH�ZDV�RQH�UHWDLQLQJ�ZDOO�FRQVWUXFWHG�RI�ZDOO�EORFN��7KH�ZDOO�ZDV�LQ�JRRG�FRQGLWLRQ��7KHUH�ZHUH�QR�PDWHULDO 
GHIHFWV�REVHUYHG�LQ�WKH�ZDOO��:H�GR�QRW�LQVSHFW�RU�FRPPHQW�RQ�UHWDLQLQJ�ZDOOV�WKDW�DUH�GHWDFKHG�IURP�WKH�PDLQ 
VWUXFWXUH�RI�WKH�KRPH�XQOHVV�WKH�ZDOOV�IXQFWLRQ�KDV�DQ�LPSDFW�RQ�WKH�VWUXFWXUH� 

'5,9(:$< 

7KHUH�ZDV�D�FRQFUHWH�GULYHZD\�LQ�WKH�IURQW�RI�WKH�KRPH�ZKLFK�OHG�WR�WKH�ORZHU�OHYHO�JDUDJH��7KHUH�ZHUH�PLQRU 
FUDFNV�QRWHG�RQ�WKH�GULYHZD\��6XUIDFH�GHIHFWV�LQ�GULYHZD\V�GHYHORS�DQG�SURJUHVV�ZLWK�DJH�DQG�DUH�FRQVLGHUHG 
QRUPDO�DV�ORQJ�DV�WKH\�GR�QRW�FUHDWH�D�VDIHW\�KD]DUG��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�LQ�WKH�GULYHZD\� 

522)�6758&785( 

7KH�URRI�ZDV�D�JDEOH�GHVLJQ�FRYHUHG�ZLWK�DVSKDOW�dEHUJODVV�VKLQJOHV��2EVHUYDWLRQ�RI�WKH�URRI�VXUIDFHV��eDVKLQJ� 
VN\OLJKWV�DQG�SHQHWUDWLRQV�WKURXJK�WKH�URRI�ZDV�SHUIRUPHG�E\�ZDONLQJ�RQ�WKH�URRI��:H�ZLOO�DFFHVV�WKH�URRI�DV 
ORQJ�DV�LW�LV�GU\��KDV�D�SLWFK�WKDW�FDQ�EH�VDIHO\�ZDONHG�DQG�DFFHVVLEOH�ZLWK�WKH����IRRW�ODGGHU�ZH�FDUU\��7KH�DJH 
RI�WKH�URRI�FRYHULQJ��DV�UHSRUWHG�E\�WKH�0/6�VKHHW��ZDV�XQNQRZQ��7KHUH�ZDV�RQH�OD\HU�RI�VKLQJOHV�RQ�WKH�URRI�DW 
WKH�WLPH�RI�WKH�LQVSHFWLRQ��7KHUH�ZDV�OLJKW�FXUOLQJ�DQG�OLJKW�VXUIDFH�ZHDU�REVHUYHG�RQ�WKH�URRI�VKLQJOHV�DW�WKH 
WLPH�RI�WKH�LQVSHFWLRQ��7KHVH�FRQGLWLRQV�LQGLFDWH�WKH�URRI�VKLQJOHV�ZHUH�LQ�WKH�dUVW�KDOI�RI�WKHLU�XVHIXO�OLIH� 

7KH�DOXPLQXP�VRfW�DQG�IDVFLD�ZDV�LQVSHFWHG�DQG�ZDV�LQ�JRRG�FRQGLWLRQ� 

7KLV�YLVXDO�URRI�LQVSHFWLRQ�LV�QRW�LQWHQGHG�DV�D�ZDUUDQW\�RU�DQ�HVWLPDWH�RQ�WKH�UHPDLQLQJ�OLIH�RI�WKH�URRI��$Q\�URRI 
PHWDO��HVSHFLDOO\�WKH�eDVKLQJ�DQG�YDOOH\V��PXVW�EH�NHSW�ZHOO�SDLQWHG�ZLWK�D�SDLQW�VSHFLDOO\�IRUPXODWHG�IRU�WKH 
XVH��$OO�URRI�SHQHWUDWLRQV�UHTXLUH�PDLQWHQDQFH�DQG�FDQ�FUDFN��ORRVHQ�RU�OHDN�GXULQJ�RU�DIWHU�VLJQLdFDQW�ZHDWKHU 
HYHQWV�VXFK�DV�ZLQG�RU�UDLQ��7KHVH�DUHDV�VKRXOG�EH�PRQLWRUHG�IRU�FKDQJHV�LQ�FKDUDFWHULVWLF�DQG�UHSDLUHG�DV 
UHTXLUHG�E\�D�TXDOLdHG�URRIHU��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�GHWHFWHG�RQ�WKH�H[WHULRU�RI�WKH�URRI� 

7KH�URRI�GUDLQDJH�V\VWHP�FRQVLVWHG�RI�DOXPLQXP�JXWWHUV�DQG�GRZQVSRXWV�ZKLFK�DSSHDUHG�WR�EH�IXQFWLRQDO�DW�WKH 
WLPH�RI�WKH�LQVSHFWLRQ��*XWWHUV�DQG�GRZQVSRXWV�VKRXOG�UHFHLYH�URXWLQH�PDLQWHQDQFH�WR�SUHYHQW�SUHPDWXUH 
IDLOXUH��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�RQ�WKH�YLVLEOH�SRUWLRQV�RI�WKH�JXWWHUV�RU�GRZQVSRXWV� 

7KHUH�ZHUH�WZR�FKLPQH\V��2EVHUYDWLRQ�RI�WKH�FKLPQH\V�H[WHULRU�ZDV�PDGH�IURP�WKH�URRI��5DLQ�KDWV�ZHUH�QRW 
LQVWDOOHG�RQ�WKH�FKLPQH\V��5DLQ�KDWV�DUH�QRW�UHTXLUHG�EXW�FDQ�KHOS�SUHYHQW�H[FHVVLYH�ZDWHU�UXQQLQJ�GRZQ�WKH 
FKLPQH\�DV�ZHOO�DV�NHHSLQJ�DQLPDOV�RXW��)OXH�FKDVHV�VKRXOG�DOZD\V�KDYH�VRPH�W\SH�RI�UDLQ�KDW��,Q�WKLV�FDVH�UDLQ 
KDWV�ZDV�QRW�LQVWDOOHG�RQ�WKH�eXH�FKDVH��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�RQ�WKH�H[WHULRU� 

127(��&+,01(<�%5,&.:25.� 

7KHUH�ZDV�FUDFNV�RQ�WKH�WRS�FDSV�LQ�WKH�FKLPQH\
V�EULFNZRUN�DQG�UHSDLUV�VKRXOG�EH�PDGH�WR�SUHYHQW�IXUWKHU 
GHWHULRUDWLRQ��&RQVXOW�ZLWK�D�TXDOLdHG�PDVRQU\�FRQWUDFWRU�IRU�UHSDLU�� 

3DJH���RI��� 



)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

0RUWDU�FDS�FUDFNV���UHDU�FKLPQH\� 0RUWDU�FDS�FUDFNV���OHIW�FKLPQH\� 

*$5$*(�:,7+�23(1(5 

7KH�EDVHPHQW�JDUDJH�ZDV�GHVLJQHG�IRU�WZR�FDUV�ZLWK�DFFHVV�SURYLGHG�E\�RQH�RYHUKHDG�VW\OH�GRRU��6DIHW\�FDEOHV 
ZHUH�QRW�UHTXLUHG�RQ�WKLV�W\SH�RI�GRRU��7KH�&KDPEHUODLQ�EUDQG�HOHFWULF�JDUDJH�GRRU�RSHQHU�ZDV�WHVWHG�DQG�IRXQG 
WR�EH�IXQFWLRQDO��7KH�DXWRPDWLF�VDIHW\�UHYHUVH�RQ�WKH�JDUDJH�GRRU�ZDV�WHVWHG�DQG�IRXQG�WR�EH�IXQFWLRQDO��7KH 
IXQFWLRQDOLW\�RI�UHPRWH�WUDQVPLWWHUV��NH\OHVV�HQWU\�RU�RWKHU�RSHQLQJ�GHYLFHV�LV�QRW�WHVWHG�GXULQJ�WKH�KRPH 
LQVSHFWLRQ��7KH�dUH�VHSDUDWLRQ�ZDOOV�DQG�FHLOLQJ�ZHUH�LQVSHFWHG�DQG�GLG�QRW�DSSHDU�WR�EH�DGHTXDWH��7KH�FRQFUHWH 
JDUDJH�eRRU�ZDV�LQ�JRRG�FRQGLWLRQ��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�LQ�WKH�JDUDJH�RU�WKH�GRRU 
PHFKDQLVPV� 

6$)(7<�127(��23(1�$,5�'8&7�,1�*$5$*( 

$Q�RSHQ�KHDWLQJ�GXFW�ZDV�QRWHG�LQ�WKH�JDUDJH��7KHUH�VKRXOG�EH�QR�RSHQ�DLU�GXFWV�LQ�WKH�JDUDJH��)XPHV 
FRQWDLQLQJ�FDUERQ�PRQR[LGH�IURP�WKH�H[KDXVW�RI�D�FDU�FDQ�HQWHU�WKH�KHDWLQJ�DQG�DLU�FRQGLWLRQLQJ�GXFWV�DQG 
EHFRPH�D�KHDOWK�KD]DUG��7KH�GXFW�VKRXOG�EH�UHPRYHG�DQG�WKH�RSHQLQJ�VHDOHG� 

2SHQ�DLU�GXFWV�LQ�JDUDJH� 

6$)(7<�127(��*$5$*(�:$//���&(,/,1*� 

7KH�dQLVK�RQ�WKH�JDUDJH�FHLOLQJ�DQG�DQ\�SDUWLWLRQ�ZDOOV�EHWZHHQ�WKH�JDUDJH�DQG�EDVHPHQW�RU�OLYLQJ�VSDFH�LV 
GHVLJQHG�WR�SURYLGH�D�EDUULHU�EHWZHHQ�WKH�JDUDJH�DQG�OLYLQJ�VSDFH�LQ�WKH�HYHQW�RI�D�dUH��2QH�RU�PRUH�RSHQLQJV 
ZHUH�QRWHG�LQ�WKH�SDUWLWLRQ�ZDOO��5HSDLUV�VKRXOG�EH�PDGH�WR�WKH�ZDOO�WR�PDLQWDLQ�WKH�LQWHJULW\�RI�WKLV�LPSRUWDQW 
VDIHW\�IHDWXUH� 

3DJH���RI��� 



)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

1RQ�dUH�UDWHG�PDWHULDO�LQ�SDUWLWLRQ�ZDOO� 

127(��%$6(0(17�72�*$5$*(�0$1�'225� 

7KH�GRRU�OHDGLQJ�IURP�WKH�EDVHPHQW�WR�WKH�JDUDJH�GRHV�QRW�DSSHDU�WR�EH�dUH�UDWHG��6RPH�PXQLFLSDO�UHJXODWLRQV 
DV�ZHOO�DV�FHUWDLQ�OHQGHUV�PD\�UHTXLUH�WKH�LQVWDOODWLRQ�RI�D�dUH�UDWHG�GRRU��&RQVXOW�ZLWK�D�TXDOLdHG�FRQWUDFWRU�IRU 
GRRU�UHSODFHPHQW�DV�UHTXLUHG� 

)281'$7,21 

7KH�IRXQGDWLRQ�ZDV�FRQVWUXFWHG�RI�FRQFUHWH�EORFN��$�VLQJOH�LQVSHFWLRQ�FDQQRW�GHWHUPLQH�ZKHWKHU�PRYHPHQW�RI�D 
IRXQGDWLRQ�KDV�FHDVHG��$Q\�FUDFNV�VKRXOG�EH�PRQLWRUHG�UHJXODUO\��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�RQ 
WKH�YLVLEOH�SRUWLRQV�RI�WKH�IRXQGDWLRQ� 

7KHUH�ZHUH�VHYHUDO�PLQRU��VHWWOHPHQW�FUDFNV�REVHUYHG�RQ�WKH�IRXQGDWLRQ��7KH�FUDFNV�ZHUH������LQFK�RU�OHVV�LQ 
ZLGWK��7KHVH�FUDFNV�DUH�FRPPRQ�DQG�XVXDOO\�LQVLJQLdFDQW��$OO�EXLOGLQJV�H[SHULHQFH�VRPH�VHWWOHPHQW��6HWWOHPHQW 
FUDFNV�PRVW�RIWHQ�RFFXU�ZLWKLQ�WKH�dUVW�IHZ�\HDUV�DIWHU�FRQVWUXFWLRQ�DV�WKH�VRLO�XQGHU�WKH�VWUXFWXUH 
DFFRPPRGDWHV�LWVHOI�WR�WKH�ORDG�RI�WKH�VWUXFWXUH��+RZHYHU��WKH�VLJQLdFDQFH�RI�FUDFNV�FDQQRW�DOZD\V�EH�MXGJHG 
E\�D�VLQJOH�LQVSHFWLRQ��$OO�FUDFNV�VKRXOG�EH�PRQLWRUHG�IRU�VLJQLdFDQW�FKDQJHV�LQ�FKDUDFWHULVWLFV��&RQVXOW�ZLWK�D 
FRPSDQ\�VSHFLDOL]LQJ�LQ�IRXQGDWLRQ�UHSDLU�LI�WKHUH�LV�D�PDUNHG�FKDQJH�LQ�WKH�VL]H�RU�GLPHQVLRQ�RI�D�FUDFN� 

%$6(0(17 

7KH�IXOO�EDVHPHQW�ZDV�dQLVKHG��DQG�FRQWDLQHG�WKH�IROORZLQJ�PHFKDQLFDO�V\VWHPV��IXUQDFH�DQG�ZDWHU�KHDWHU��7KH 
FRQFUHWH�EDVHPHQW�eRRU�ZDV�LQ�VDWLVIDFWRU\�FRQGLWLRQ��0LQRU�FUDFNV�ZLWKLQ�DQ\�FRQFUHWH�VODE�DUH�FRPPRQ�DQG 
DUH�PRVW�RIWHQ�GXH�WR�VKULQNDJH�DQG�VHWWOHPHQW��&RQFUHWH�eRRUV�DUH�SRXUHG�DIWHU�WKH�VWUXFWXUH�LV�EXLOW�DQG�VHUYH 
QR�SXUSRVH�ZLWK�UHJDUG�WR�VWUXFWXUDO�VXSSRUW� 

127(��%$6(0(17�6/$%�6(77/(0(17� 

6HWWOHPHQW�ZDV�QRWHG�RQ�WKH�EDVHPHQW�eRRU�VODE��7KH�VHWWOHPHQW�GRHV�QRW�DSSHDU�WR�EH�DFWLYH��6HWWOHPHQW�RI 
FRQFUHWH�VODEV�LV�FRPPRQ�DQG�LV�XVXDOO\�QRW�D�SUREOHP��DV�WKHUH�LV�QR�FRQQHFWLRQ�EHWZHHQ�WKH�eRRU�DQG 
VWUXFWXUH�RI�WKH�KRPH��,W�LV�QRW�SRVVLEOH�IRU�XV�WR�SRVLWLYHO\�GHWHUPLQH�LI�DFWLYH�VHWWOHPHQW�LV�RFFXUULQJ�GXULQJ�D 
KRPH�LQVSHFWLRQ��7KH�DUHD�VKRXOG�EH�PRQLWRUHG�IRU�HYLGHQFH�RI�QHZ�RU�FRQWLQXHG�VHWWOHPHQW��&RQVXOW�ZLWK�D 
TXDOLdHG�FRQWUDFWRU�IRU�IXUWKHU�HYDOXDWLRQ�LI�UHTXLUHG��&HUWDLQ�LQVWDQFHV�RI�VHWWOHPHQW�FDQ�GDPDJH�eRRU�RU�GUDLQ 
SOXPELQJ��3OXPELQJ�LVVXHV�EHORZ�eRRU�OHYHO�DUH�QRW�YLVLEOH�IRU�LQVSHFWLRQ�DQG�WKHUHIRUH�FDQQRW�EH�HYDOXDWHG� 
&RQVXOW�ZLWK�D�TXDOLdHG�SOXPEHU�WR�KDYH�D�VHZHU�FDPHUD�LQVSHFWLRQ�SHUIRUPHG�LI�GHVLUHG� 

3DJH���RI��� 



)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

6ODE�VHWWOHPHQW� 

127(��)/225,1*�0$7(5,$/� 

7KH�eRRU�WLOH�LQ�WKH�EDVHPHQW�PHDVXUHV���LQFKHV�E\���LQFKHV��$OPRVW�DOO��;��eRRU�WLOHV�FRQWDLQ�DVEHVWRV��7KH 
YLVLEOH�WLOH�ZDV�QRW�GHWHULRUDWLQJ�RU�GHFD\LQJ�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��,W�LV�DGYLVDEOH�WR�DYRLG�GLVWXUELQJ�WKH 
VXEVWDQFH�SULRU�WR�DQ\�WHVWLQJ��7KH�RQO\�ZD\�WR�FRQdUP�WKH�FRQWHQWV�RI�WKH�PDWHULDO�LV�WR�KDYH�D�VDPSOH�WHVWHG 
E\�D�TXDOLdHG�ODERUDWRU\��,I�WKH�VXEVWDQFH�LV�RI�DQ\�FRQFHUQ��D�TXDOLdHG�DVEHVWRV�WHVWLQJ�dUP�VKRXOG�EH 
FRQWDFWHG� 

3RVVLEOH�DVEHVWRV�WLOH� 

7KH�EDVHPHQW�VWDLUZD\�ZDV�LQVSHFWHG�DQG�WKHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�ZLWK�WKH�VWHSV��VWDLUZD\V�RU 
KDQGUDLOV� 

7KH�dQLVKHG�EDVHPHQW�DUHD�LQFOXGHG�D�IDPLO\�URRP������EDWK�DQG�ODXQGU\���XWLOLW\�URRP� 

,1)250$7,21$/�127(��%$6(0(17�:$//6� 

7KH�LQWHULRU�ZDOOV�RI�WKH�EDVHPHQW�ZHUH�dQLVKHG��WKHUHIRUH��D�FRPSOHWH�LQVSHFWLRQ�RI�WKH�FRQFUHWH�EORFN 
IRXQGDWLRQ�ZDV�QRW�SRVVLEOH��7KHUH�ZHUH�QRW�PDWHULDO�GHIHFWV�REVHUYHG�RQ�WKH�YLVLEOH�SRUWLRQV�RI�WKH�IRXQGDWLRQ� 

7KH�EDVHPHQW�ZDV�GU\�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��%HFDXVH�WKH�EDVHPHQW�LV�EHORZ�JUDGH��WKHUH�H[LVWV�D 
YXOQHUDELOLW\�WR�PRLVWXUH�SHQHWUDWLRQ�DIWHU�KHDY\�UDLQV� 

7KHUH�ZDV�QR�HYLGHQFH�RI�DQ�LQWHULRU�IUHQFK�GUDLQ�V\VWHP�LQ�WKH�KRPH��)UHQFK�GUDLQV�DUH�QRW�UHTXLUHG��EXW�DUH 
RIWHQ�LQVWDOOHG�WR�FRQWURO�RU�SUHYHQW�ZDWHU�LQWUXVLRQ��6RPH�IUHQFK�GUDLQV�GLVFKDUJH�LQWR�D�VXPS��ZKLOH�RWKHUV�GR 
QRW��,I�D�VXPS�LV�SUHVHQW��WKHUH�LV�D�VHSDUDWH�VHFWLRQ�RI�WKLV�UHSRUW�ZLWK�GHWDLOV�RQ�WKH�VXPS�DQG�SXPS��LI�SUHVHQW� 
0RVW�IUHQFK�GUDLQ�V\VWHPV�DUH�FRQFHDOHG�EHORZ�WKH�eRRU��$V�D�UHVXOW��LW�LV�W\SLFDOO\�QRW�SRVVLEOH�IRU�XV�WR 
GHWHUPLQH�WKH�W\SH�RI�LQVWDOODWLRQ��WKH�FRYHUDJH�RI�WKH�V\VWHP�RU�LI�WKH�V\VWHP�LV�RSHUDEOH��&RQVXOW�ZLWK�WKH 
FXUUHQW�SURSHUW\�RZQHU�IRU�PRUH�LQIRUPDWLRQ� 

7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�LQ�WKH�EDVHPHQW� 

3OHDVH�QRWH�WKDW�LW�LV�QRW�ZLWKLQ�WKH�VFRSH�RI�WKLV�LQVSHFWLRQ�WR�GHWHUPLQH�RU�SUHGLFW�WKH�DPRXQW�RU�IUHTXHQF\�RI 

3DJH���RI��� 



 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 

 
 

 

)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

SDVW�RU�IXWXUH�ZDWHU�LQWUXVLRQ�LQWR�WKH�EDVHPHQW��+RPH7HDP�ZLOO�PDNH�LWV�EHVW�HcRUW�LQ�DFFRUGDQFH�ZLWK�WKH 
$6+,�6WDQGDUGV�RI�3UDFWLFH�WR�GHWHUPLQH��EDVHG�VROHO\�RQ�YLVLEOH�FRQGLWLRQV�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��ZKHWKHU 
WKHUH�LV�DQ\�HYLGHQFH�RI�RQJRLQJ�ZDWHU�SHQHWUDWLRQ�LQ�WKH�SURSHUW\��<RX�VKRXOG�XVH�DOO�DYDLODEOH�UHVRXUFHV 
LQFOXGLQJ�WKH�VHOOHU�GLVFORVXUH�DQG�LQIRUPDWLRQ�IURP�WKH�FXUUHQW�RZQHU�WR�GHWHUPLQH�LI�DQ\�ZDWHU�LVVXHV�H[LVW� 
&RQVXOW�ZLWK�D�FRPSDQ\�VSHFLDOL]LQJ�LQ�ZDWHU�SURRdQJ�LI�\RX�UHTXLUH�D�JXDUDQWHH�RI�D�����SHUFHQW�GU\�EDVHPHQW� 

)/225�6758&785( 

7KH�YLVLEOH�eRRU�VWUXFWXUH�FRQVLVWHG�RI�D�ZRRG�SODQNLQJ�VXEeRRU��VXSSRUWHG�E\�WZR�LQFK�E\�WHQ��LQFK�ZRRG�MRLVWV 
VSDFHG�VL[WHHQ�LQFKHV�RQ�FHQWHU��7KHUH�ZDV�D��[����LQFK�,�%HDP�FHQWHU�EHDP�DQG�WKUHH��LQFK�VWHHO�SRVWV�RU�SLHUV 
IRU�ORDG�EHDULQJ�VXSSRUW��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�LQ�WKH�YLVLEOH�SRUWLRQV�RI�WKH�eRRU�VWUXFWXUH� 

:$7(5�0(7(5 

7KH�ZDWHU�PHWHU�ZDV�ORFDWHG�LQ�WKH�EDVHPHQW��7KH�PDLQ�ZDWHU�VKXWRc�YDOYH�IRU�WKH�KRPH�ZDV�ORFDWHG�DGMDFHQW 
WR�WKH�ZDWHU�VHUYLFH�HQWU\�SRLQW�LQ�WKH�EDVHPHQW��:DWHU�VKXWRc�YDOYHV�DUH�YLVXDOO\�LQVSHFWHG�RQO\��1R�DWWHPSW�LV 
PDGH�WR�RSHUDWH�WKH�PDLQ�RU�DQ\�RWKHU�ZDWHU�VXSSO\�VKXWRc�YDOYHV�GXULQJ�WKH�LQVSHFWLRQ��7KHVH�YDOYHV�DUH 
LQIUHTXHQWO\�XVHG�DQG�FRXOG�OHDN�DIWHU�EHLQJ�RSHUDWHG��7KH�RQO\�H[FHSWLRQ�WR�WKLV�SROLF\�LV�PDGH�ZKHQ�WKH�PDLQ 
ZDWHU�VXSSO\�YDOYH�LV�Rc�XSRQ�DUULYDO�DW�WKH�LQVSHFWLRQ��6LQFH�LW�LV�WKH�EX\HUV�ULJKW�WR�KDYH�DOO�XWLOLWLHV�RSHUDEOH 
IRU�WKH�KRPH�LQVSHFWLRQ��ZH�ZLOO�DWWHPSW�WR�WXUQ�WKH�PDLQ�ZDWHU�YDOYH�RQ�IRU�WKH�LQVSHFWLRQ��7KH�+RPH7HDP�LV 
QRW�UHVSRQVLEOH�IRU�OHDNV�FDXVHG�E\�RSHUDWLQJ�WKH�YDOYH� 

*$6�0(7(5 

7KH�JDV�PHWHU�ZDV�ORFDWHG�RQ�WKH�H[WHULRU�ZDOO��7KH�JDV�VXSSOLHU�IRU�WKH�KRPH�EDVHG�RQ�WKH�LGHQWLdFDWLRQ�WDJ�RQ 
WKH�PHWHU�LV�XQNQRZQ��7KH�PDLQ�JDV�YDOYH�LV�XVXDOO\�ORFDWHG�DW�WKH�JDV�PHWHU�DQG�UHTXLUHV�D�ZUHQFK�WR�RSHUDWH� 
$OO�YLVLEOH�DQG�UHDGLO\�DFFHVVLEOH�YDOYHV�DQG�dWWLQJV�DUH�WHVWHG�IRU�OHDNV�XVLQJ�DQ�HOHFWURQLF�JDV�OHDN�GHWHFWRU��1R 
OHDNV�ZHUH�GHWHFWHG��7KHUH�ZDV�QR�QRWLFHDEOH�RGRU�RI�JDV�GHWHFWHG�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��7KH�H[WHULRU 
JDV�OLQH�LV�EHORZ�JUDGH��FODVVLdHG�DV�XQGHUJURXQG�XWLOLWLHV�DQG�FDQQRW�EH�LQVSHFWHG��+RPH7HDP�UHFRPPHQGV 
HQUROOLQJ�LQ�WKH�JDV�FRPSDQ\
V�OLQH�SURWHFWLRQ�SURJUDP��7KH�SURJUDP�LV�DYDLODEOH�IRU�D�ORZ�PRQWKO\�IHH��DQG�ZLOO 
FRYHU�WKH�PDMRULW\��LI�QRW�DOO�RI�WKH�UHSODFHPHQW�FRVW�RI�WKH�PDLQ�H[WHULRU�JDV�OLQH�LQ�WKH�HYHQW�LW�IDLOV� 

127(��627�&233(5�78%,1*� 

6RPH�RI�WKH�JDV�DSSOLDQFHV�LQ�WKH�KRPH�DUH�SOXPEHG�ZLWK�VRIW�FRSSHU�WXELQJ��7KH�WXELQJ�ZDV�REVHUYHG�RQ�WKH 
JDV�OLQH��V��IHHGLQJ�WKH�GU\HU��7KLV�PD\�RU�PD\�QRW�EH�DQ�LVVXH�EDVHG�RQ�WKH�ORFDO�MXULVGLFWLRQ��6RPH�DUHDV�SHUPLW 
WKH�XVH�RI�VRIW�FRSSHU�WXELQJ�ZKLOH�RWKHUV�GR�QRW��&RQVXOW�ZLWK�D�TXDOLdHG�SOXPEHU�IRU�IXUWKHU�HYDOXDWLRQ�DQG 
UHFRPPHQGDWLRQV� 

6RIW�FRSSHU�WXELQJ� 

3/80%,1* 

7KH�YLVLEOH�ZDWHU�VXSSO\�OLQHV�WKURXJKRXW�WKH�KRPH�ZHUH�FRSSHU�SLSH��7KH�ZDWHU�ZDV�VXSSOLHG�E\�D�SXEOLF�ZDWHU 
VXSSO\��:DWHU�YDOYHV�DUH�QRW�WHVWHG�DV�SDUW�RI�WKH�KRPH�LQVSHFWLRQ��:DWHU�YDOYHV�WKDW�KDYH�QRW�EHHQ�RSHUDWHG 
IRU�DQ�H[WHQGHG�SHULRG�RI�WLPH�RIWHQ�OHDN�DIWHU�EHLQJ�RSHUDWHG��:H�ZRXOG�QRW�EH�DEOH�WR�UHSDLU�D�OHDNLQJ�YDOYH 
GXULQJ�WKH�KRPH�LQVSHFWLRQ��7KH�YLVLEOH�ZDVWH�OLQHV�FRQVLVWHG�RI�FRSSHU�DQG�$%6�SLSH��7KH�IXQFWLRQDO�GUDLQDJH�RI 
WKH�GUDLQ�ZDVWH�OLQHV�DSSHDUHG�WR�EH�DGHTXDWH�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��7KH�KRPH�ZDV�FRQQHFWHG�WR�D 

3DJH����RI��� 
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)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

SXEOLF�VHZHU�V\VWHP��7KH�XQGHU�eRRU�GUDLQ�OLQHV�DUH�FRQVLGHUHG�XQGHUJURXQG�XWLOLWLHV�DQG�DUH�VSHFLdFDOO\ 
H[FOXGHG�IURP�WKH�LQVSHFWLRQ��7KH�OLQHV�DUH�QRW�YLVLEOH�RU�DFFHVVLEOH�DQG�WKHLU�FRQGLWLRQ�FDQQRW�EH�YHULdHG�GXULQJ 
D�YLVLEOH�KRPH�LQVSHFWLRQ��6LPSO\�UXQQLQJ�ZDWHU�LQWR�eRRU�GUDLQV�ZLOO�QRW�YHULI\�WKH�FRQGLWLRQ�RI�WKH�ZDVWH�OLQH 
LQIUDVWUXFWXUH�XQGHU�WKH�KRPH��&RQVXOW�ZLWK�D�TXDOLdHG�SOXPEHU�IRU�D�FDPHUD�LQVSHFWLRQ�RI�WKH�VHZHU�ODWHUDOV�LI 
WKHUH�LV�DQ\�FRQFHUQ�DV�WR�WKH�FRQGLWLRQ�RI�WKH�ZDVWH�OLQHV�XQGHU�WKH�KRPH��2XU�LQVSHFWLRQ�RI�WKH�SOXPELQJ 
V\VWHP�LV�D�IXQFWLRQDO�LQVSHFWLRQ�RQO\��:H�PDNH�QR�DWWHPSW�WR�YDOLGDWH�WKDW�WKH�SOXPELQJ�V\VWHP�FRPSOLHV�ZLWK 
DQ\�FRGHV��$GGLWLRQDOO\��ZH�FDQQRW�YDOLGDWH�WKH�ZRUNPDQVKLS�RI�WKH�SOXPELQJ�V\VWHP�WR�EH�XS�WR�VWDQGDUG��:H 
DUH�JHQHUDOLVWV�DQG�GR�QRW�FODLP�WR�NQRZ�HYHU\WKLQJ�DERXW�DOO�WKH�WUDGHV��$Q\�FRQFHUQ�DERXW�WKH�TXDOLW\�RU 
DGHTXDF\�RI�WKH�SOXPELQJ�V\VWHP�VKRXOG�EH�UHIHUUHG�WR�D�TXDOLdHG��UHSXWDEOH�SOXPEHU��$OO�SOXPELQJ�d[WXUHV�QRW 
SHUPDQHQWO\�DWWDFKHG�WR�D�KRXVHKROG�DSSOLDQFH�ZHUH�RSHUDWHG�DQG�LQVSHFWHG�IRU�YLVLEOH�OHDNV��:DWHU�eRZ 
WKURXJKRXW�WKH�KRPH�ZDV�DYHUDJH��:DWHU�SUHVVXUH�ZDV�WHVWHG�DW�WKH�ODXQGU\�WXE�DQG�IRXQG�WR�EH����WR��� 
SRXQGV�SHU�VTXDUH�LQFK��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�LQ�WKH�YLVLEOH�SRUWLRQV�RI�WKH�SOXPELQJ�V\VWHP� 

127(��0,125�3/80%,1*�,668(6� 

0LQRU�SOXPELQJ�LVVXHV�ZHUH�QRWHG�GXULQJ�WKH�LQVSHFWLRQ��7KLV�LV�QRW�LQWHQGHG�WR�EH�DQ�DOO�LQFOXVLYH�OLVW� 
&RQFHDOHG��ODWHQW�RU�LQWHUPLWWHQW�SOXPELQJ�LVVXHV�PD\�QRW�EH�DSSDUHQW�GXULQJ�WKH�WHVWLQJ�SHULRG��&RQVXOW�ZLWK�D 
TXDOLdHG�SOXPEHU�IRU�IXUWKHU�HYDOXDWLRQ�DQG�UHSDLUV�DV�UHTXLUHG� 

����EDWK�VLQN�IDXFHW�OHDNV� 
����EDWK�VLQN�GUDLQ�OLQHV�ZHUH�FRUURGHG�EXW�QRW�OHDNLQJ�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��$OO�GUDLQ�OLQHV�VKRXOG 
EH�PRQLWRUHG�DV�D�PDWWHU�RI�SUHYHQWLYH�PDLQWHQDQFH��3OXPELQJ�OHDNV�VKRXOG�EH�UHSDLUHG�SURPSWO\�DV 
UHTXLUHG� 
)XOO�EDWK�VLQN�IDXFHW�OHDNV� 
)XOO�EDWK�VLQN�GUDLQ�OLQHV�ZHUH�FRUURGHG�EXW�QRW�OHDNLQJ�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��$OO�GUDLQ�OLQHV�VKRXOG 
EH�PRQLWRUHG�DV�D�PDWWHU�RI�SUHYHQWLYH�PDLQWHQDQFH��3OXPELQJ�OHDNV�VKRXOG�EH�UHSDLUHG�SURPSWO\�DV 
UHTXLUHG� 

,1)250$7,21$/�127(��3/80%,1*�,163(&7,21���$&&(66�3$1(/� 

7KH�EDWKURRP�SOXPELQJ�LQVSHFWLRQ�DFFHVV�SDQHO�ZDV�VHDOHG�VKXW��$V�D�UHVXOW��RXU�YLHZ�RI�WKH�SOXPELQJ�OLQHV 
EHKLQG�WKH�SDQHO�ZDV�UHVWULFWHG��0DQ\�EDWKURRPV�KDYH�QR�DFFHVV�WR�WKH�FRQFHDOHG�SOXPELQJ��,Q�FDVHV�ZKHUH�DQ 
DFFHVV�SDQHO�H[LVWV��ZH�PDNH�DQ�HcRUW�WR�RSHQ�WKH�SDQHO�WR�YLHZ�WKH�SOXPELQJ�LQ�WKDW�DUHD��7KH�ODFN�RI�RU 
LQDFFHVVLELOLW\�RI�DQ�DFFHVV�SDQHO�LV�QRW�D�SUREOHP��QRU�LV�WKH�LQVWDOODWLRQ�RI�VXFK�D�SDQHO�D�UHTXLUHPHQW�� 

:$7(5�+($7(5 

7KHUH�ZDV�D����JDOORQ�FDSDFLW\��QDWXUDO�JDV�ZDWHU�KHDWHU�ORFDWHG�LQ�WKH�XWLOLW\�FORVHW��7KH�ZDWHU�KHDWHU�ZDV 
PDQXIDFWXUHG�E\�*HQHUDO�(OHFWULF��PRGHO�QXPEHU�**��7��$9*���DQG�VHULDO�QXPEHU�*(/1$���������� 
,QIRUPDWLRQ�RQ�WKH�ZDWHU�KHDWHU�LQGLFDWHG�WKDW�LW�ZDV�PDQXIDFWXUHG�DSSUR[LPDWHO\���\HDUV�DJR��$�WHPSHUDWXUH 
DQG�SUHVVXUH�UHOLHI�YDOYH��7�	�3��ZDV�SUHVHQW��%HFDXVH�RI�WKH�OLPH�EXLOG�XS�W\SLFDO�RI�7�	�3�YDOYHV��ZH�GR�QRW�WHVW 
WKHP��$Q�RYHUeRZ�OHJ�ZDV�SUHVHQW��,W�GLG�WHUPLQDWH�FORVH�WR�WKH�eRRU��<RXU�VDIHW\�GHSHQGV�RQ�WKH�SUHVHQFH�RI�D 
7�	�3�YDOYH�DQG�DQ�RYHUeRZ�OHJ�WHUPLQDWLQJ�FORVH�WR�WKH�eRRU��7KHUH�ZDV�DQ�DGHTXDWH�YHQWLQJ�V\VWHP�IURP�WKH 
ZDWHU�KHDWHU�WR�WKH�H[WHULRU�RI�WKH�KRPH��7KH�ZDWHU�KHDWHU�ZDV�RQ�DQG�IXQFWLRQDO��,Q�FDVHV�ZKHUH�WKH�ZDWHU 
KHDWHU�LV�QRW�RQ�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��LW�LV�QRW�SRVVLEOH�IRU�XV�WR�YHULI\�WKDW�KRW�ZDWHU�LV�SUHVHQW�DW�DOO 
SOXPELQJ�d[WXUHV��QRU�FDQ�ZH�HQVXUH�WKDW�PL[LQJ�KRW�DQG�FROG�ZDWHU�WR�DFKLHYH�D�FRPIRUWDEOH�ZDWHU 
WHPSHUDWXUH�ZRUNV�DW�WKH�d[WXUHV� 

127(��0,66,1*�'5,3�/(*� 

7KHUH�ZDV�QR�GULS�OHJ�LQVWDOOHG�RQ�WKH�7	3�YDOYH�RI�WKH�ZDWHU�KHDWHU��7KH�GULS�OHJ�GLUHFWV�ZDWHU�IURP�WKH�7	3 
YDOYH�WRZDUG�WKH�eRRU��$�GULS�OHJ�WHUPLQDWLQJ�ZLWKLQ�VL[�LQFKHV�RI�WKH�eRRU�VKRXOG�EH�LQVWDOOHG� 

3DJH����RI��� 



)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

0LVVLQJ�GULS�OHJ� 

(/(&75,&�6(59,&( 

7KH�RYHUKHDG�HOHFWULF�VHUYLFH�ZLUH�HQWHUHG�WKH�KRPH�RQ�WKH�ULJKW�UHDU�ZDOO��7KH�HOHFWULF�PHWHU�ZDV�ORFDWHG�RQ 
WKH�H[WHULRU�ZDOO��7KH�VHUYLFH�HQWUDQFH�FDEOH�FRQVLVWHG�RI�VWUDQGHG�DOXPLQXP�UDWHG�IRU�����DPSV��7KH�VHUYLFH 
ZLUH�HQWHUHG�D�0XUUD\�VHUYLFH�SDQHO��ORFDWHG�RQ�WKH�EDVHPHQW�ZDOO�ZLWK�D�����DPS�DQG���������YROW�UDWHG 
FDSDFLW\��7KH�PDLQ�VHUYLFH�GLVFRQQHFW�VZLWFK�ZDV�ORFDWHG�LQ�WKH�PDLQ�SDQHO��7KH�EUDQFK�FLUFXLWV�ZLWKLQ�WKH�SDQHO 
ZHUH�FRSSHU��7KHVH�EUDQFK�FLUFXLWV�DQG�WKH�FLUFXLW�EUHDNHU�WR�ZKLFK�WKH\�ZHUH�DWWDFKHG�DSSHDUHG�WR�EH 
DSSURSULDWHO\�PDWFKHG��7KH�LQWHUQDO�FRPSRQHQWV�RI�WKH�VHUYLFH�SDQHO��L�H��PDLQ�OXJV��EXV�EDUV��HWF�ZHUH�LQ�JRRG 
FRQGLWLRQ��7KH�YLVLEOH�KRXVH�ZLULQJ�FRQVLVWHG�SULPDULO\�RI�WKH�5RPH[�W\SH�DQG�DSSHDUHG�WR�EH�LQ�JRRG�FRQGLWLRQ� 
$Q�HOHFWULF�VHUYLFH�JURXQGLQJ�V\VWHP�ZDV�LQVWDOOHG��6HUYLFH�JURXQGLQJ�UHTXLUHPHQWV�KDYH�FKDQJHG�PDQ\�WLPHV 
RYHU�WKH�\HDUV��7KH�JURXQGLQJ�V\VWHP�IRU�D����\HDU�ROG�HOHFWULF�VHUYLFH�LV�GLcHUHQW�IURP�WKDW�RI�D����\HDU�ROG 
VHUYLFH��7KH�LQVSHFWLRQ�GRHV�QRW�DWWHPSW�WR�YHULI\�WKDW�WKH�JURXQGLQJ�V\VWHP�RU�DQ\�RWKHU�SDUW�RI�WKH�HOHFWULF 
VHUYLFH�FRPSOLHV�ZLWK�FXUUHQW�FRGHV� 

$�UHSUHVHQWDWLYH�QXPEHU�RI�LQVWDOOHG�OLJKWLQJ�d[WXUHV��VZLWFKHV��DQG�UHFHSWDFOHV�ORFDWHG�WKURXJKRXW�WKH�KRPH 
ZHUH�WHVWHG��3OHDVH�QRWH�WKDW�LW�LV�QRW�DOZD\V�SRVVLEOH�IRU�XV�WR�LGHQWLI\�WKH�SXUSRVH�RI�HYHU\�VZLWFK�LQ�WKH�KRPH� 
6ZLWFKHV�PD\�DSSHDU�WR�EH�LQRSHUDEOH�RU�VHUYH�QR�SXUSRVH�IRU�D�YDULHW\�RI�UHDVRQV��VRPH�RI�ZKLFK�LQFOXGH 
VZLWFKHV�LQVWDOOHG�IRU�IXWXUH�XVH��DEDQGRQHG�VZLWFKHV�DV�SDUW�RI�UHQRYDWLRQ�DFWLYLWLHV�RU�WKRVH�WKDW�RSHUDWH�D 
GHYLFH�XQGHU�VSHFLDO�FRQGLWLRQV�VXFK�DV�WKH�KHDWLQJ�RI�JXWWHUV�LQ�WKH�ZLQWHU��6SHFLdF�TXHVWLRQV�DERXW�WKH 
SXUSRVH�RI�XQLGHQWLdDEOH�VZLWFK�XVHV�VKRXOG�EH�GLUHFWHG�WR�WKH�FXUUHQW�SURSHUW\�RZQHU��7KH�JURXQGLQJ�DQG 
SRODULW\�RI�UHFHSWDFOHV�ZLWKLQ�VL[�IHHW�RI�SOXPELQJ�d[WXUHV��DQG�WKRVH�DWWDFKHG�WR�JURXQG�IDXOW�FLUFXLW�LQWHUUXSWHUV 
�*)&,���LI�SUHVHQW��ZHUH�DOVR�WHVWHG��7KH�LQVWDOODWLRQ�RI�*)&,�SURWHFWHG�FLUFXLWV�DQG�RU�RXWOHWV�ORFDWHG�ZLWKLQ�VL[ 
IHHW�RI�ZDWHU��LQ�XQdQLVKHG�EDVHPHQW�DUHDV��JDUDJH�DQG�WKH�H[WHULRU�RI�WKH�KRPH�LV�D�FRPPRQO\�DFFHSWHG 
SUDFWLFH�DQG�UHTXLUHG�E\�PDQ\�PXQLFLSDOLWLHV��$OO�*)&,�UHFHSWDFOHV�DQG�*)&,�FLUFXLW�EUHDNHUV�VKRXOG�EH�WHVWHG 
PRQWKO\��7KHUH�ZHUH�*)&,�SURWHFWHG�FLUFXLWV�LQ�WKH�KRPH��7KH�SUHVHQW�DQG�WHVWHG�*)&,V�ZHUH�WHVWHG�DQG�IRXQG�WR 
EH�IXQFWLRQDO� 

127(��23(1�1(875$/�287/(7� 

2QH�RU�PRUH�HOHFWULFDO�RXWOHWV�LQ�WKH�KRPH�WHVWHG�DV�KDYLQJ�DQ�RSHQ�QHXWUDO��7KLV�PHDQV�WKDW�WKH�QHXWUDO��RU 
ZKLWH�ZLUH�LV�QRW�WHVWLQJ�DV�EHLQJ�SURSHUO\�FRQQHFWHG��7KH�JURXQG�ZLUH�LV�OLNHO\�HQDEOLQJ�WKH�RXWOHW�WR�IXQFWLRQ� 
7KH�RXWOHWV�WKDW�WHVWHG�ZLWK�WKLV�FRQGLWLRQ�ZHUH�PDUNHG�ZLWK�D��%/8(��GRW�IRU�HDV\�LGHQWLdFDWLRQ��7KH�DcHFWHG 
RXWOHWV�ZHUH�ORFDWHG�LQ�WKH�OLYLQJ�URRP��3OHDVH�QRWH�WKDW�ZH�RQO\�WHVW�RXWOHWV�WKDW�DUH�YLVLEOH�DQG�UHDGLO\ 
DFFHVVLEOH�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ� 

6$)(7<�127(��&/26(7�/,*+76� 

7KH�KRPH�KDV�FORVHWV�ZLWK�RYHUKHDG�OLJKWV�LQVWDOOHG��2EMHFWV�VKRXOG�EH�NHSW����WR����LQFKHV�DZD\�IURP�WKH�OLJKWV 
WR�DYRLG�D�SRWHQWLDO�dUH�KD]DUG� 

7KH�HOHFWULFDO�VHUYLFH�DSSHDUHG�WR�EH�DGHTXDWH��$ODUPV��HOHFWURQLF�NH\SDGV��UHPRWH�FRQWURO�GHYLFHV��ODQGVFDSH 
OLJKWLQJ��WHOHSKRQH�DQG�WHOHYLVLRQ��DQG�DOO�HOHFWULF�FRPSDQ\�HTXLSPHQW�ZHUH�EH\RQG�WKH�VFRSH�RI�WKLV�LQVSHFWLRQ� 
$Q�HOHFWULFDO�LQVSHFWLRQ�VWLFNHU�SODFHG�E\�DQ�LQGHSHQGHQW�dUP�FHUWLdHG�WR�GR�HOHFWULFDO�LQVSHFWLRQV�ZDV�SUHVHQW� 
6RPH�MXULVGLFWLRQV�UHTXLUH�DQ�LQGHSHQGHQW�HOHFWULFDO�LQVSHFWLRQ�DQG�VWLFNHU�ZLWKLQ�WKH�ODVW���\HDUV�DV�D 
UHTXLUHPHQW�WR�REWDLQ�DQ�RFFXSDQF\�SHUPLW��:KLOH�WKH�UHTXLUHPHQW�WR�REWDLQ�DQ�RFFXSDQF\�SHUPLW�LV�XVXDOO\�WKH 
VHOOHUV��+RPH7HDP�LV�SURYLGLQJ�LQIRUPDWLRQ�RQ�WKH�SUHVHQFH�RI�WKH�HOHFWULFDO�LQVSHFWLRQ�VWLFNHU�DV�D�FRXUWHV\� 

3DJH����RI��� 



 
 

 
 

 
 
 

 
 

 
 

 
 

 
 

 

 
 

 

 
 

 
 

 

 
 

 

 

)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�LQ�WKH�HOHFWULFDO�V\VWHP� 

602.(�$/$506 

7KHUH�ZHUH�VPRNH�DODUPV�IRXQG�LQ�WKH�KRXVH��3URSHUW\�PDLQWHQDQFH�FRGHV�YDU\�IURP�DUHD�WR�DUHD��6RPH 
PXQLFLSDOLWLHV�UHTXLUH�VPRNH�DODUPV�LQ�HYHU\�EHGURRP��ZKLOH�RWKHUV�RQO\�UHTXLUH�WKHP�RQ�HDFK�eRRU��&KHFN�ZLWK 
WKH�ORFDO�FRGH�HQIRUFHPHQW�RfFHU�IRU�WKH�UHTXLUHPHQWV�LQ�\RXU�DUHD��)RU�VDIHW\�UHDVRQV��WKH�VPRNH�DODUPV 
VKRXOG�EH�WHVWHG�XSRQ�RFFXSDQF\��7KH�EDWWHULHV��LI�DQ\��VKRXOG�EH�UHSODFHG�ZLWK�QHZ�RQHV�ZKHQ�\RX�PRYH�LQWR 
WKH�KRXVH��DQG�WHVWHG�RQ�D�PRQWKO\�EDVLV�WKHUHDIWHU� 

&$5%21�0212;,'(�'(7(&725 

+RPH7HDP�UHFRPPHQGV�LQVWDOOLQJ�FDUERQ�PRQR[LGH�GHWHFWRUV�LQ�WKH�KRPH��7KH�GHWHFWRU�ZLOO�DOHUW�WKH�RFFXSDQWV 
RI�WKH�KRPH�WR�WKH�SUHVHQFH�RI�GDQJHURXV�FDUERQ�PRQR[LGH�FDXVHG�E\�D�PDOIXQFWLRQLQJ�JDV�DSSOLDQFH��0XOWL� 
IXQFWLRQ�GHYLFHV�H[LVW�WKDW�SURYLGH�SURWHFWLRQ�IRU�FDUERQ�PRQR[LGH��VPRNH�DQG�dUH��:H�DUH�QRW�DOZD\V�DEOH�WR 
GHWHUPLQH�LI�WKHVH�W\SHV�RI�GHYLFHV�DUH�LQVWDOOHG��0DQ\�FDUERQ�PRQR[LGH�DODUPV�SOXJ�LQWR�D�VWDQGDUG�RXWOHW�DQG 
FDQ�HDVLO\�EH�UHPRYHG�E\�WKH�SUHYLRXV�RZQHU��<RX�VKRXOG�YHULI\�WKH�W\SHV�RI�GHYLFHV�LQVWDOOHG�LQ�\RXU�KRPH� 
UHSODFH�WKH�EDWWHULHV�DQG�WHVW�LPPHGLDWHO\�DIWHU�FORVLQJ� 

:,1'2:6��'2256��:$//6�$1'�&(,/,1*6 

$�UHSUHVHQWDWLYH�QXPEHU�RI�DFFHVVLEOH�ZLQGRZV�DQG�GRRUV�ZHUH�RSHUDWHG�DQG�IRXQG�WR�EH�IXQFWLRQDO��7KH 
SULPDU\�ZLQGRZV�ZHUH�FRQVWUXFWHG�RI�YLQ\O��FDVHPHQW�VW\OH��ZLWK�LQVXODWHG�JODVV��:H�WHVW�DOO�RSHUDEOH�ZLQGRZV 
ZLWK�XQREVWUXFWHG�DFFHVV��:H�GR�QRW�FRPPHQW�RQ�WKH�SUHVHQFH�RU�FRQGLWLRQ�RI�ZLQGRZ�VFUHHQV�RU�VWRUP 
ZLQGRZV��$GGLWLRQDOO\��ZLQGRZV�ZLWK�DFFHVV�EORFNHG�E\�IXUQLWXUH�RU�SHUVRQDO�DcHFWV��RU�WKRVH�FRYHUHG�ZLWK 
SODVWLF�RU�RWKHU�VWDWLRQDU\�LQWHULRU�VWRUP�ZLQGRZV�DUH�QRW�RSHUDWHG��$OO�H[WHULRU�GRRUV�ZHUH�RSHUDWHG�DQG�IRXQG 
WR�EH�IXQFWLRQDO��7KH�H[WHULRU�GRRU�ORFNV�VKRXOG�EH�FKDQJHG�RU�UHNH\HG�XSRQ�RFFXSDQF\��3RVVLEOH�SUREOHP�DUHDV 
PD\�QRW�EH�LGHQWLdHG�LI�WKH�ZLQGRZV�RU�GRRUV�KDYH�EHHQ�UHFHQWO\�SDLQWHG��:H�GR�QRW�FRPPHQW�RQ�WKH�SUHVHQFH 
RU�FRQGLWLRQ�RI�VWRUP�GRRUV��ZHDWKHU�VWULSSLQJ�RU�GRRU�LQVXODWLQJ�PDWHULDOV�XQOHVV�WKHLU�FRQGLWLRQ�UHSUHVHQWV�D 
VDIHW\�FRQFHUQ��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�LQ�WKH�ZLQGRZV�RU�GRRUV� 

127(��:,1'2:�&5$1.6� 

2QH�ZLQGRZ�FUDQN��V��ZHUH�EURNHQ�RU�RWKHUZLVH�LQRSHUDEOH��5HSDLU�RU�UHSODFHPHQW�RI�WKH�FUDQNV�PD\�EH 
UHTXLUHG��)RU�VDIHW\�UHDVRQV�LW�LV�LPSRUWDQW�WKDW�DW�OHDVW�RQH�ZLQGRZ�LQ�HDFK�URRP�RSHQV�IRU�HPHUJHQF\�HJUHVV� 
&RQVXOW�ZLWK�D�TXDOLdHG�FRQWUDFWRU�IRU�HYDOXDWLRQ�DQG�UHFRPPHQGDWLRQV� 

6$(7<�127(��:,1'2:�/2&.6� 

��ZLQGRZ��V��ZRXOG�QRW�ORFN��7KH�ZLQGRZ��V��ZHUH�ORFDWHG�LQ�WKH�����EDWK�)RU�SHUVRQDO�VHFXULW\�DOO�ZLQGRZV 
VKRXOG�SURSHUO\�ORFN� 

7KH�LQWHULRU�ZDOO�DQG�FHLOLQJ�VXUIDFHV�ZHUH�dQLVKHG�ZLWK�VKHHWURFN�DQG�SODVWHU��7KH�LQWHULRU�ZDOO�DQG�FHLOLQJ 
VWUXFWXUH�FRQVLVWHG�RI�ZRRG�IUDPLQJ��3RVVLEOH�SUREOHP�DUHDV�PD\�QRW�EH�LGHQWLdHG�LI�WKH�LQWHULRU�ZDOO�DQG�FHLOLQJ 
VXUIDFHV�KDYH�EHHQ�UHFHQWO\�SDLQWHG��6LQFH�WKH�dQLVKHG�ZDOO�PDWHULDO�DQG�IUDPLQJ�DUH�GLcHUHQW�PDWHULDOV��WKH\ 
H[SDQG�DQG�FRQWUDFW�DW�GLcHUHQW�UDWHV��$V�D�UHVXOW��LW�LV�FRPPRQ�WR�VHH�FUDFNV�RQ�WKH�dQLVKHG�VXUIDFH�HVSHFLDOO\ 
DURXQG�GRRU�DQG�ZLQGRZ�RSHQLQJV�DQG�FHLOLQJV��7KHVH�FUDFNV�DUH�FRVPHWLF�DQG�JHQHUDOO\�KDYH�QR�VWUXFWXUDO 
VLJQLdFDQFH��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�LQ�WKH�LQWHULRU�ZDOOV�RU�FHLOLQJV� 

),567�/(9(/ 

7KH�dUVW�OHYHO�FRQVLVWHG�RI�D�OLYLQJ�URRP��GLQLQJ�URRP��NLWFKHQ��IRXU�EHGURRPV������EDWK�DQG�RQH�IXOO�EDWK��7KH 
+RPH7HDP�LQVSHFWV�IRU�HYLGHQFH�RI�VWUXFWXUDO�IDLOXUH�DQG�VDIHW\�FRQFHUQV�RQO\��7KH�FRVPHWLF�FRQGLWLRQ�RI�WKH 
SDLQW��ZDOO�FRYHULQJ��FDUSHWLQJ��ZLQGRZ�FRYHULQJV��HWF���DUH�QRW�DGGUHVVHG��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV 
REVHUYHG�RQ�WKH�dUVW�OHYHO� 

0$,17(1$1&(�127(��%$7+5220�&$8/.,1*� 

)DLOXUH�WR�NHHS�ZDOOV�VHDOHG�FDQ�FDXVH�GHWHULRUDWLRQ�DQG�H[WHQVLYH�PRLVWXUH�GDPDJH�LQFOXGLQJ�PROG�JURZWK�WR
WKH�LQWHULRU�ZDOOV��ZKLFK�LV�QRW�DOZD\V�YLVLEOH�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��6RPH�RI�WKH�FDXON�DQG�JURXW�ZDV 

3DJH����RI��� 



 

 
 

 

 
 
 

 
 

 

 
 

 

 

 

 
 

 
 

 

 

 
 

 
 

 
 

)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

PLVVLQJ�IURP�DURXQG�WKH�WXE�DQG�ZDOOV���7KHVH�DUHDV�VKRXOG�EH�UH�FDXONHG�DQG�UH�JURXWHG�WR�SUHYHQW�PRLVWXUH 
SHQHWUDWLRQ� 

7KH�YLVLEOH�SRUWLRQV�RI�WKH�FDELQHWV�DQG�FRXQWHU�WRSV�ZHUH�LQ�JRRG�FRQGLWLRQ��7KH�DSSOLDQFHV�ZHUH�WXUQHG�RQ�WR 
FKHFN�RSHUDWLRQDO�IXQFWLRQ�RQO\��1R�FRQVLGHUDWLRQ�LV�JLYHQ�UHJDUGLQJ�WKH�DJH�RU�FRPSRQHQWV�WKDW�PD\�EH�ZRUQ�RU 
RWKHUZLVH�DcHFWHG�E\�ZHDU�DQG�WHDU�RU�XVH��1R�ZDUUDQW\��H[SUHVV�RU�LPSOLHG��LV�JLYHQ�IRU�WKH�FRQWLQXHG 
RSHUDWLRQDO�LQWHJULW\�RI�WKH�DSSOLDQFHV�RU�WKHLU�FRPSRQHQWV� 

7KH�NLWFKHQ�FRQWDLQHG�WKH�IROORZLQJ�DSSOLDQFHV� 

7KH�0D\WDJ�QDWXUDO�JDV�UDQJH�ZDV�LQVSHFWHG�DQG�GLG�DSSHDU�WR�EH�IXQFWLRQDO��7KH�DFFXUDF\�RI�WKH�FORFN��WLPHUV 
DQG�VHWWLQJV�RQ�RYHQV�DUH�QRW�ZLWKLQ�WKH�VFRSH�RI�WKLV�LQVSHFWLRQ��3OHDVH�QRWH�WKDW�PDQ\�QHZ�UDQJHV�FRPH�ZLWK 
DQ�DQWL�WLOW�EUDFNHW�WKDW�LV�VXSSRVHG�WR�EH�DWWDFKHG�WR�WKH�ZDOO�DQG�WR�WKH�EDFN�RI�WKH�UDQJH��7KH�SXUSRVH�RI�WKH 
EUDFNHW�LV�WR�HQVXUH�WKDW�WKH�UDQJH�GRHV�QRW�WLOW�IRUZDUG�ZKHQ�WKH�RYHQ�GRRU�LV�RSHQ�DQG�UDFNV�DUH�SXOOHG�RXW��:H 
GR�QRW�YHULI\�WKDW�WKH�EUDFNHW�LV�RU�LV�QRW�LQVWDOOHG�DW�WKH�LQVSHFWLRQ��'RLQJ�VR�ZRXOG�UHTXLUH�XV�WR�SXOO�WKH�UDQJH 
DZD\�IURP�WKH�ZDOO��ULVNLQJ�VFUDWFKLQJ�RU�RWKHU�GDPDJH�WR�WKH�dQLVKHG�eRRU��FRQVXOW�ZLWK�DQ�DSSOLDQFH�VHUYLFH�IRU 
IXUWKHU�HYDOXDWLRQ�LI�\RX�ZDQW�WR�EH�VXUH�WKH�EUDFNHW�LV�LQVWDOOHG�� 

127(��%851(5��6��:21
7�/,*+7� 

7KH�OHIW�IURQW�DQG�UHDU�DQG�ULJKW�UHDU�FRRN�WRS�EXUQHUV�ZRXOG�QRW�OLJKW�ZLWK�WKH�DXWRPDWLF�LJQLWLRQ�V\VWHP��7KH 
EXUQHU��V��PD\�QHHG�WR�EH�FOHDQHG��RU�WKH�LJQLWLRQ���SLORW�V\VWHP�UHSDLUHG��&RQVXOW�ZLWK�DQ�DSSOLDQFH�UHSDLU 
VHUYLFH� 

7KH�.HQPRUH�UHIULJHUDWRU�ZDV�LQVSHFWHG�DQG�GLG�DSSHDU�WR�EH�IXQFWLRQDO��7KH�WHPSHUDWXUH�VHWWLQJ�DQG�LFH�PDNHU� 
LI�SUHVHQW��DUH�QRW�ZLWKLQ�WKH�VFRSH�RI�WKH�LQVSHFWLRQ� 

7KH�.HQPRUH�GLVKZDVKHU�ZDV�WHVWHG�DQG�GLG�DSSHDU�WR�EH�IXQFWLRQDO� 

7KH�,6(�GLVSRVDO�ZDV�LQVSHFWHG�DQG�GLG�DSSHDU�WR�EH�IXQFWLRQDO��7KH�HfFLHQF\�UDWLQJ�DQG�FKRSSLQJ���JULQGLQJ
DELOLW\�RI�WKH�XQLW�LV�QRW�ZLWKLQ�WKH�VFRSH�RI�WKH�LQVSHFWLRQ� 

7KH�*HQHUDO�(OHFWULF�PLFURZDYH�RYHQ�ZDV�LQVSHFWHG�DQG�GLG�DSSHDU�WR�EH�IXQFWLRQDO��7KH�DFFXUDF\�RI�WKH�FORFNV� 
WLPHUV�DQG�VHWWLQJV�DUH�QRW�ZLWKLQ�WKH�VFRSH�RI�WKLV�LQVSHFWLRQ� 

,1250$7,21$/�127(��&/27+(6�'5<(5�&211(&7,216� 

7KLV�QRWH�LV�VXSSOLHG�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\��DV�PDQ\�FOLHQWV�ZDQW�WR�NQRZ�WKH�W\SH�RI�GU\HU�FRQQHFWLRQV 
DYDLODEOH�WR�WKHP��7KH�DEVHQFH�RI�HLWKHU�W\SH�GU\HU�FRQQHFWLRQ�LV�QRW�D�SUREOHP��$�����YROW�RXWOHW�IRU�DQ�HOHFWULF 
FORWKHV�GU\HU�ZDV�LQVWDOOHG�LQ�WKH�ODXQGU\�DUHD��,I�DQ�RXWOHW�LV�SUHVHQW��QR�DWWHPSW�ZDV�PDGH�WR�YHULI\�WKDW�WKH 
RXWOHW�LV�SURSHUO\�ZLUHG�RU�WKDW�SRZHU�LV�SUHVHQW��$�JDV�FRQQHFWLRQ�ZDV�DYDLODEOH�IRU�D�JDV�FORWKHV�GU\HU��)RU 
VDIHW\�UHDVRQV��QR�DWWHPSW�ZDV�PDGH�WR�YHULI\�WKH�SUHVHQFH�RI�JDV�VHUYLFH�DW�WKH�YLVLEOH�JDV�GU\HU�FRQQHFWLRQ� 
&RQVXOW�ZLWK�D�TXDOLdHG�FRQWUDFWRU�LI�WKH�GHVLUHG�W\SH�RI�FRQQHFWLRQ�LV�QRW�DYDLODEOH� 

$�GU\HU�YHQW�ZDV�LQVWDOOHG��7KH�YLVLEOH�SRUWLRQV�RI�WKH�GU\HU�YHQW�ZDV�LQVSHFWHG�DQG�GLG�DSSHDU�WR�EH�IXQFWLRQDO� 
7KH�YHQWLQJ�ZDV�DGHTXDWH�WR�YHQW�WKH�GU\HU�WR�WKH�H[WHULRU�RI�WKH�KRPH� 

),5(3/$&( 

7KHUH�ZDV�RQH�dUHSODFH�LQ�WKH�KRPH��7KH�YLVXDO�FRQGLWLRQ�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ�LV�LQGLFDWHG�DV�IROORZV� 

$�JDV�ORJ�dUHSODFH�ZDV�ORFDWHG�LQ�WKH�EDVHPHQW��7KH�GDPSHU�GLG�DSSHDU�WR�EH�IXQFWLRQDO��7KHUH�ZDV�QR�YLVLEOH 
HYLGHQFH�RI�FUHRVRWH�EXLOGXS�LQ�WKH�dUHER[�DQG�RU�FKLPQH\��7KHUH�ZHUH�QR�FUDFNV�REVHUYHG�LQ�WKH�dUHER[�RU 
YLVLEOH�SRUWLRQV�RI�WKH�FKLPQH\� 

$V�ZLWK�DOO�HOHPHQWV�RI�WKH�KRPH�LQVSHFWLRQ��WKH�dUHSODFH�LQVSHFWLRQ�LV�QRW�WHFKQLFDOO\�H[KDXVWLYH��7KH�LQVSHFWLRQ 
SURYLGHV�D�JHQHUDO�FRQGLWLRQ�UHSRUW�RQO\��7KH�dUHSODFH�LQVSHFWLRQ�GRHV�QRW�LQFOXGH�WKH�LQWHULRU�RI�eXHV�RU 
FKLPQH\V��GUDIW�FKDUDFWHULVWLFV��FKLPQH\�RU�dUHER[�LQWHJULW\�RU�WKH�DGHTXDF\�RI�GUDIW��DLUeRZ�RU�PDNHXS�DLU� 
&RQVXOW�ZLWK�D�TXDOLdHG��UHSXWDEOH�FKLPQH\�DQG�dUHSODFH�SURIHVVLRQDO�IRU�D�FRPSOHWH�HYDOXDWLRQ�RI�WKH�dUHSODFH 
DQG�FKLPQH\��)RU�VDIHW\�UHDVRQV��D�dUHSODFH�DQG�WKH�FKLPQH\�RU�SLSH�WR�ZKLFK�LW�LV�YHQWHG�VKRXOG�EH�FOHDQHG�DQG 
UH�LQVSHFWHG�DV�WKHUH�PD\�EH�KLGGHQ�GHIHFWV��QRW�IXOO\�YLVLEOH�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��7KH�dUHSODFH�ZDV�QRW 

3DJH����RI��� 



 
 
 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
 

 

 
 

 
 
 

 
 

 
 

 
 
 

 
 

 
 

)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

WHVWHG�IRU�RSHUDWLRQ�RU�IXQFWLRQ� 

$77,&�6758&785( 

7KH�DWWLF�ZDV�DFFHVVHG�WKURXJK�D�VFXWWOH�LQ�WKH�FORVHW��7KH�DWWLF�DERYH�WKH�OLYLQJ�VSDFH�ZDV�LQVXODWHG�ZLWK�EDWWHG 
LQVXODWLRQ��DSSUR[LPDWHO\����LQFKHV�LQ�GHSWK��9HQWLODWLRQ�WKURXJKRXW�WKH�DWWLF�ZDV�SURYLGHG�E\�JDEOH�DQG�ULGJH 
YHQWV��7KH�DWWLF�YHQWLODWLRQ�DSSHDUHG�WR�EH�DGHTXDWH��$�WKHUPRVWDWLFDOO\�FRQWUROOHG�DWWLF�IDQ�ZDV�QRW�LQVWDOOHG� 
$WWLF�IDQV�DUH�QRW�WHVWHG�DV�SDUW�RI�WKH�KRPH�LQVSHFWLRQ��7KH�URRI�VWUXFWXUH�FRQVLVWHG�RI�WZR�LQFK�E\�HLJKW��LQFK 
ZRRG�UDIWHUV�VSDFHG����LQFKHV�RQ�FHQWHU�DQG�ZRRG�SODQNV�VKHDWKLQJ��7KH�FHLOLQJ�VWUXFWXUH�FRQVLVWHG�RI�WZR�LQFK 
E\�VL[�LQFK�UDIWHUV�VSDFHG����LQFKHV�RQ�FHQWHU��%HFDXVH�RI�WKH�FRQdJXUDWLRQ�RI�WKH�IUDPLQJ�DQG�DEVHQFH�RI�D 
FDWZDON��ZKLFK�OLPLWHG�DFFHVV��LW�ZDV�QRW�SRVVLEOH�WR�LQVSHFW�DOO�DUHDV�RI�WKH�DWWLF��:H�ZLOO�QRW�ZDON�RQ�XQ�eRRUHG 
DUHDV�RI�WKH�DWWLF��7KHUH�ZDV�QR�PRLVWXUH�YLVLEOH�LQ�WKH�DWWLF�VSDFH��$V�ZLWK�DOO�DVSHFWV�RI�WKH�KRPH�LQVSHFWLRQ� 
DWWLF�DQG�URRI�LQVSHFWLRQV�DUH�OLPLWHG�LQ�VFRSH�WR�WKH�YLVLEOH�DQG�UHDGLO\�DFFHVVLEOH�DUHDV��:H�GR�QRW�GLVWXUE 
LQVXODWLRQ��$V�D�UHVXOW�DQ\�LVVXHV�FRQFHDOHG�E\�LQVXODWLRQ�ZLOO�QRW�EH�LGHQWLdHG��0DQ\�DUHDV�RI�WKH�URRI�DUH�QRW 
YLVLEOH�IURP�WKH�DWWLF�HVSHFLDOO\�QHDU�WKH�EDVH��ZKHUH�WKH�ODUJHVW�YROXPH�RI�ZDWHU�GUDLQV��7KH�SUHVHQFH�RI�RU 
DFWLYH�VWDWXV�RI�URRI�OHDNV�FDQQRW�EH�GHWHUPLQHG�XQOHVV�WKH�FRQGLWLRQV�ZKLFK�DOORZ�OHDNV�WR�RFFXU�DUH�SUHVHQW�DW 
WKH�WLPH�RI�WKH�LQVSHFWLRQ��3OHDVH�EH�DZDUH�WKDW�UDLQ�DORQH�LV�QRW�DOZD\V�D�FRQGLWLRQ�WKDW�FDXVHV�D�OHDN�WR�UHYHDO 
LWVHOI��7KH�FRQGLWLRQV�WKDW�FDXVH�OHDNV�WR�RFFXU�FDQ�RIWHQ�LQYROYH�ZLQG�GLUHFWLRQ��WKH�OHQJWK�RI�WLPH�LW�UDLQV��HWF� 
7KH�LQVSHFWLRQ�GRHV�QRW�RcHU�RU�LPSO\�DQ�RSLQLRQ�RU�ZDUUDQW\�DV�WR�WKH�SDVW��SUHVHQW�RU�IXWXUH�SRVVLELOLW\�RI�URRI� 
VN\OLJKW��eDVKLQJ�RU�YHQW�OHDNV��7KHUH�ZHUH�QR�PDWHULDO�GHIHFWV�REVHUYHG�LQ�WKH�DWWLF�RU�URRI�VWUXFWXUH� 

+($7,1*�6<67(0 

7KH�KHDWLQJ�V\VWHP�ZDV�LQVSHFWHG�E\�+RPH7HDP��$QQXDO�PDLQWHQDQFH�RI�WKH�KHDWLQJ�DQG�FRROLQJ�HTXLSPHQW�LV 
HVVHQWLDO�IRU�VDIH�DQG�HfFLHQW�SHUIRUPDQFH��ZKLFK�ZLOO�PD[LPL]H�WKH�V\VWHP
V�XVHIXO�OLIH��7KH�UHVXOWV�RI�RXU 
YLVXDO�DQG�RSHUDWLRQDO�LQVSHFWLRQ�RI�WKH�KHDWLQJ�V\VWHP�LV�GHVFULEHG�EHORZ��3HULRGLF�SUHYHQWLYH�PDLQWHQDQFH�LV 
UHFRPPHQGHG�WR�NHHS�WKLV�XQLW�LQ�JRRG�ZRUNLQJ�FRQGLWLRQ��7KH�KRPH�ZDV�KHDWHG�E\�D�/HQQR[�QDWXUDO�JDV�IRUFHG 
DLU�IXUQDFH��6HULDO�1XPEHU�����-�������0RGHO�1XPEHU�*��03���&��������ZKLFK�LV�DSSUR[LPDWHO\����\HDUV�ROG� 
7KH�XQLW�ZDV�ORFDWHG�LQ�WKH�XWLOLW\�FORVHW�RI�WKH�KRPH��,W�KDV�DQ�DSSUR[LPDWH�QHW�KHDWLQJ�FDSDFLW\�RI������� 
%78+��$�FDUERQ�PRQR[LGH�GHWHFWRU�ZLWK�SUREH�ZDV�LQVHUWHG�LQWR�WKH�PDLQ�SOHQXP�MXVW�DERYH�WKH�KHDW 
H[FKDQJHU��7KHUH�ZDV�QR�PHDVXUDEOH�OHYHO�RI�FDUERQ�PRQR[LGH�GHWHFWHG�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ� 
/,0,7$7,21��([DPLQDWLRQ�RI�KHDWLQJ�V\VWHPV�LV�PHFKDQLFDOO\�OLPLWHG�VLQFH�WKH�XQLW�FDQQRW�EH�GLVPDQWOHG�WR 
H[DPLQH�DOO�RI�WKH�LQWHULRU�FRPSRQHQWV��:LWKRXW�UHPRYLQJ�WKH�EXUQHUV�WR�JDLQ�FRPSOHWH�DFFHVV��DQG�ZLWK�WKH 
OLPLWHG�YLHZLQJ�DUHD�RI�WKH�KHDW�H[FKDQJHU��D�WKRURXJK�LQVSHFWLRQ�LV�QRW�SRVVLEOH��7KH�LQVSHFWLRQ�GRHV�QRW 
LQFOXGH�D�KHDW�ORVV�DQDO\VLV��KHDWLQJ�GHVLJQ�RU�DGHTXDF\�HYDOXDWLRQ��HQHUJ\�HfFLHQF\�DVVHVVPHQW��LQVWDOODWLRQ 
FRPSOLDQFH�FKHFN��FKLPQH\�eXH�LQVSHFWLRQ��GUDIW�WHVW�RU�EXULHG�IXHO�WDQN�LQVSHFWLRQ��7HUPLQDWLRQ�RI�+9$& 
FRQGHQVDWH�OLQHV�ZDV�UDLVHG�DERYH�WKH�eRRU�GUDLQ�RU�GUDLQ�LQOHW��7KH�FRQGHQVDWH�OLQHV�ZHUH�WUDSSHG��+9$& 
FRQGHQVDWH�OLQHV�PXVW�EH�WUDSSHG�DQG�QRW�LQ�FRQWDFW�ZLWK�ZHW�GUDLQ�LQOHWV�WR�SUHYHQW�WKH�SRVVLEOH�PLJUDWLRQ�RI 
EDFWHULD�DQG�PROG�LQWR�WKH�DLU�KDQGOLQJ�V\VWHP��7KH�39&�YHQWLQJ�V\VWHP�ZDV�DGHTXDWH�WR�H[KDXVW�WKH�VSHQW 
JDVHV�WR�WKH�H[WHULRU�RI�WKH�KRPH�DQG�ZDV�LQ�JRRG�FRQGLWLRQ��7KH�V\VWHP�ZDV�RQ�DQG�WKH�LJQLWLRQ�VRXUFH 
HQDEOHG���7KH�KHDWLQJ�V\VWHP�ZDV�IXQFWLRQDO��7KH�XQLW�DSSHDUV�WR�KDYH�EHHQ�VHUYLFHG�RQ�D�UHJXODU�EDVLV��7KH 
IXUQDFH�VKRXOG�EH�VHUYLFHG�DQQXDOO\�WR�PDLQWDLQ�VDIH�DQG�HfFLHQW�RSHUDWLRQ� 

$�FHQWUDO�KXPLGLdHU�ZDV�LQVWDOOHG��7KH�KXPLGLdHU�ZDV�D�$SULODLUH�0RGHO������7KH�KXPLGLVWDW�ZDV�WXUQHG�WR 
PD[LPXP�WR�VHH�LI�WKH�XQLW�UHVSRQGHG�WR�D�FDOO�IRU�KXPLGLdFDWLRQ��7KH�KXPLGLdHU�GLG�DSSHDU�WR�EH�IXQFWLRQDO��7KH 
ZDWHU�VXSSO\�YDOYH�WR�WKH�XQLW�DSSHDUHG�WR�EH�RQ��7KH�KXPLGLVWDW�ZDV�ORFDWHG�RQ�WKH�UHWXUQ�DLU�SOHQXP�DW�WKH 
IXUQDFH���8VH�FDUH�ZKHQ�UDLVLQJ�WKH�KXPLGLW\�VHWWLQJ�IRU�WKH�KRPH��7RR�PXFK�KXPLGLW\�LQ�WKH�DLU�LV�FDQ�FUHDWH 
XQGHVLUDEOH�FRQGLWLRQV� 

$�FRQGHQVDWH�SXPS�ZDV�LQVWDOOHG�RQ�WKH�+9$&�V\VWHP��$�FRQGHQVDWH�SXPS�GUDLQV�WKH�ZDWHU�SURGXFHG�E\�WKH 
IXUQDFH��DLU�FRQGLWLRQHU�DQG�KXPLGLdHU�RYHUKHDG�WR�DQRWKHU�ORFDWLRQ�LQ�WKH�KRPH��7KH�FRQGHQVDWH�SXPS�GUDLQHG 
WR�WKH�ODXQGU\�WXE� 

$,5�&21',7,21,1* 

7KH�HOHFWULF�RXWGRRU�DLU�FRQGLWLRQHU�FRQGHQVLQJ�XQLW�ZDV�D�'XFDQH��0RGHO�1XPEHU�$&��%���%�DQG�6HULDO�1XPEHU 
������������7KH�XQLW�LV�ORFDWHG�LQ�WKH�EDFN�RI�WKH�KRPH��7KLV�XQLW�LV�DSSUR[LPDWHO\����\HDUV�ROG��3HULRGLF 
SUHYHQWLYH�PDLQWHQDQFH�LV�UHFRPPHQGHG�WR�NHHS�WKLV�XQLW�LQ�JRRG�ZRUNLQJ�FRQGLWLRQ��7KH�IRUFHG�DLU�FRROLQJ 
V\VWHP�ZDV�QRW�WHVWHG�EHFDXVH�WKH�RXWVLGH�WHPSHUDWXUH�ZDV�EHORZ�VL[W\�GHJUHHV�ZLWKLQ�WKH�ODVW�WZHQW\�IRXU 
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)LOH�1XPEHU��0000 
$GGUHVV�RI�,QVSHFWLRQ��123 Sample Drive 

KRXUV���7KH�KRPH�LQVSHFWLRQ�GRHV�QRW�LQFOXGH�D�KHDW�JDLQ�DQDO\VLV��FRROLQJ�GHVLJQ�RU�DGHTXDF\�HYDOXDWLRQ� 
HQHUJ\�HfFLHQF\�DVVHVVPHQW��LQVWDOODWLRQ�FRPSOLDQFH�FKHFN�RU�UHIULJHUDQW�HYDOXDWLRQ� 

7KHUH�ZLOO�EH�QRUPDO�WHPSHUDWXUH�YDULDWLRQV�IURP�URRP�WR�URRP�DQG�OHYHO�WR�OHYHO��PRVW�QRWLFHDEOH�EHWZHHQ 
OHYHOV� 

$LUeRZ�WKURXJKRXW�WKH�KRXVH�PD\�EH�EDODQFHG�E\�DGMXVWLQJ�DQ\�GDPSHUV�LQ�WKH�VXSSO\�GXFWV��RU�E\�DGMXVWLQJ�WKH 
VXSSO\�UHJLVWHUV��,QVSHFWLRQ�RI�DLU�DQG�GXFW�VXSSO\�V\VWHP�IRU�DGHTXDF\��HfFLHQF\��FDSDFLW\�RU�XQLIRUPLW\�RI�WKH 
FRQGLWLRQHG�DLU�WR�WKH�YDULRXV�SDUWV�RI�WKH�VWUXFWXUH�LV�EH\RQG�WKH�VFRSH�RI�WKH�KRPH�LQVSHFWLRQ� 

7KH�GLVSRVDEOH�dOWHU�VKRXOG�EH�UHSODFHG�RQ�D�UHJXODU�EDVLV�WR�PDLQWDLQ�WKH�HfFLHQF\�RI�WKH�V\VWHP��7KH 
HfFLHQF\�UDWLQJ�LV�QRW�ZLWKLQ�WKH�VFRSH�RI�WKLV�LQVSHFWLRQ� 

&21752/6 

7KH�FRQWURO�IRU�WKH�KHDWLQJ�DQG�DLU�FRQGLWLRQLQJ�V\VWHP�ZDV�D����YROW�WKHUPRVWDW�ORFDWHG�RQ�WKH�KDOOZD\�ZDOO�RI 
WKH�KRPH��7KH�WKHUPRVWDW�ZDV�PDQXIDFWXUHG�E\�+RQH\ZHOO�DQG�ZDV�IRXQG�WR�EH�LQ�ZRUNLQJ�RUGHU� 

3(67�,163(&7,21 

7KH�SXUSRVH�RI�WKH�SHVW�LQVSHFWLRQ�LV�WR�GHWHUPLQH�LI�WKHUH�DUH�DFWLYH�ZRRG�GHVWUR\LQJ�LQVHFWV�SUHVHQW�LQ�WKH 
KRPH��7KH�SHVW�LQVSHFWLRQ�GRHV�QRW�LQFOXGH�GHWHUPLQLQJ�WKH�SUHVHQFH�RI�FRPPRQ�KRXVHKROG�LQVHFWV�VXFK�DV 
VSLGHUV��DQWV��HWF��7KH�SHVW�LQVSHFWLRQ�ZDV�SHUIRUPHG�E\�-RHO�.OHLEHU�RI�4XDOLW\�3HVW�6HUYLFHV��D�VWDWH�OLFHQVHG 
WHFKQLFLDQ��7KHLU�FRPSOHWHG�UHSRUW�ZDV�SURYLGHG�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ� 

5$'21�7(67 

5DGRQ��WKH�VHFRQG�OHDGLQJ�FDXVH�RI�OXQJ�FDQFHU��LV�D�UDGLRDFWLYH�JDV�WKDW�FRPHV�IURP�WKH�QDWXUDO�EUHDNGRZQ�RI 
XUDQLXP�LQ�VRLO�DQG�URFN�DQG�JHWV�LQWR�WKH�DLU�\RX�EUHDWKH��,W�PRYHV�WKURXJK�WKH�JURXQG�DQG�LQWR�\RXU�KRPH 
WKURXJK�FUDFNV�DQG�RWKHU�KROHV�LQ�WKH�IRXQGDWLRQ�ZKHUH�LW�FDQ�DFFXPXODWH�WR�XQVDIH�OHYHOV��%HFDXVH�LW�LV 
RGRUOHVV��FRORUOHVV��DQG�WDVWHOHVV��WHVWLQJ�LV�WKH�RQO\�ZD\�WR�NQRZ�LI�\RX�DQG�\RXU�IDPLO\�DUH�DW�ULVN�IURP�UDGRQ� 
7KHUH�DUH�VLPSOH�ZD\V�WR�d[�D�SUREOHP�LI�QHHGHG���VRXUFH��3D�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�ZHEVLWH� 
7KH�UDGRQ�WHVW�\RX�UHTXHVWHG�ZDV�SHUIRUPHG�E\�+RPH7HDP��D�VWDWH�FHUWLdHG�UDGRQ�WHVWLQJ�dUP���$Q�DFWLYH 
UDGRQ�PLWLJDWLRQ�V\VWHP�ZDV�QRW�LQVWDOOHG��7KH�UDGRQ�LQVSHFWLRQ�UHSRUW�ZLOO�EH�DYDLODEOH�DV�DQ�DWWDFKPHQW�WR�\RXU 
KRPH�LQVSHFWLRQ�dOH�XSRQ�FRPSOHWLRQ�RI�WKH�WHVW�SHULRG��+RPH7HDP�XVHV�(3$�DQG�3D�'(3�FRPSOLDQW�FRQWLQXRXV 
UDGRQ�PRQLWRUV�PDQXIDFWXUHG�E\�6XQ�1XFOHDU��5DGRQ�PRQLWRU�QXPEHU���ZDV�XVHG�WR�SHUIRUP�WKLV�WHVW��$OO 
SHUWLQHQW�LQIRUPDWLRQ�UHODWHG�WR�WKH�WHVW�LV�LQFOXGHG�LQ�WKH�RfFLDO�UDGRQ�UHSRUW�ZKLFK�LV�DQ�DWWDFKPHQW�WR�\RXU 
dOH��DQG�LV�DYDLODEOH�XVLQJ�WKH�OLQN�WR�\RXU�KRPH�LQVSHFWLRQ�UHSRUW�SURYLGHG�YLD�HPDLO� 
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5($621$%/(�(;3(&7$7,216�5(*$5',1*�$�352)(66,21$/�+20(�,163(&7,21� 
7KHUH�PD\�FRPH�D�WLPH�ZKHQ�\RX�GLVFRYHU�VRPHWKLQJ�ZURQJ�ZLWK�WKH�KRXVH��DQG�\RX�PD\�EH�XSVHW�RU�GLVDSSRLQWHG�ZLWK 

\RXU�KRPH�LQVSHFWLRQ��7KHUH�DUH�VRPH�WKLQJV�ZH
G�OLNH�\RX�WR�NHHS�LQ�PLQG� 

,QWHUPLWWHQW�RU�FRQFHDOHG�SUREOHPV��6RPH�SUREOHPV�FDQ�RQO\�EH�GLVFRYHUHG�E\�OLYLQJ�LQ�D�KRXVH��7KH\�FDQQRW�EH 
GLVFRYHUHG�GXULQJ�WKH�IHZ�KRXUV�RI�D�KRPH�LQVSHFWLRQ��)RU�H[DPSOH��VRPH�VKRZHU�VWDOOV�OHDN�ZKHQ�SHRSOH�DUH�LQ�WKH�VKRZHU� 
EXW�GR�QRW�OHDN�ZKHQ�\RX�VLPSO\�WXUQ�RQ�WKH�WDS��6RPH�URRIV�DQG�EDVHPHQWV�RQO\�OHDN�ZKHQ�VSHFLdF�FRQGLWLRQV�H[LVW��6RPH 
SUREOHPV�ZLOO�RQO\�EH�GLVFRYHUHG�ZKHQ�FDUSHWV�DUH�OLIWHG��IXUQLWXUH�LV�PRYHG�RU�dQLVKHV�DUH�UHPRYHG� 

1R�FOXHV��7KHVH�SUREOHPV�PD\�KDYH�H[LVWHG�DW�WKH�WLPH�RI�WKH�LQVSHFWLRQ��EXW�WKHUH�ZHUH�QR�FOXHV�DV�WR�WKHLU�H[LVWHQFH��2XU 
LQVSHFWLRQV�DUH�EDVHG�RQ�WKH�SDVW�SHUIRUPDQFH�RI�WKH�KRXVH��,I�WKHUH�DUH�QR�FOXHV�RI�D�SDVW�SUREOHP��LW�LV�XQIDLU�WR�DVVXPH�ZH 
VKRXOG�IRUHVHH�D�IXWXUH�SUREOHP� 

:H�DOZD\V�PLVV�VRPH�PLQRU�WKLQJV��6RPH�VD\�ZH�DUH�LQFRQVLVWHQW�EHFDXVH�RXU�UHSRUWV�LGHQWLI\�VRPH�PLQRU�SUREOHPV�EXW 
QRW�RWKHUV��7KH�PLQRU�SUREOHPV�WKDW�DUH�LGHQWLdHG�ZHUH�GLVFRYHUHG�ZKLOH�ORRNLQJ�IRU�PRUH�VLJQLdFDQW�SUREOHPV��:H�QRWH 
WKHP�VLPSO\�DV�D�FRXUWHV\��7KH�LQWHQW�RI�WKH�LQVSHFWLRQ�LV�QRW�WR�dQG�WKH������SUREOHPV��LW�LV�WR�dQG�WKH�������SUREOHPV� 
7KHVH�DUH�WKH�WKLQJV�WKDW�DcHFW�SHRSOH
V�GHFLVLRQV�WR�SXUFKDVH� 

&RQWUDFWRU
V�DGYLFH��$�FRPPRQ�VRXUFH�RI�GLVVDWLVIDFWLRQ�ZLWK�KRPH�LQVSHFWRUV�FRPHV�IURP�FRPPHQWV�PDGH�E\ 
FRQWUDFWRUV��&RQWUDFWRUV
�RSLQLRQV�RIWHQ�GLcHU�IURP�RXUV��'RQ
W�EH�VXUSULVHG�ZKHQ�WKUHH�URRIHUV�DOO�VD\�WKH�URRI�QHHGV 
UHSODFHPHQW��ZKHQ�ZH�VDLG�WKDW�WKH�URRI�ZRXOG�ODVW�D�IHZ�PRUH�\HDUV�ZLWK�VRPH�PLQRU�UHSDLUV� 

�/DVW�PDQ�LQ��WKHRU\��:KLOH�RXU�DGYLFH�UHSUHVHQWV�WKH�PRVW�SUXGHQW�WKLQJ�WR�GR��PDQ\�FRQWUDFWRUV�DUH�UHOXFWDQW�WR 
XQGHUWDNH�WKHVH�UHSDLUV��7KLV�LV�EHFDXVH�RI�WKH��ODVW�PDQ�LQ��WKHRU\��7KH�FRQWUDFWRU�IHDUV�WKDW�LI�KH�LV�WKH�ODVW�SHUVRQ�WR�ZRUN 
RQ�WKH�URRI��KH�ZLOO�JHW�EODPHG�LI�WKH�URRI�OHDNV��UHJDUGOHVV�RI�ZKHWKHU�RU�QRW�WKH�URRI�OHDN�LV�KLV�IDXOW��&RQVHTXHQWO\��KH�ZRQ
W 
ZDQW�WR�GR�D�PLQRU�UHSDLU�ZLWK�KLJK�OLDELOLW\��ZKHQ�KH�FRXOG�UH�URRI�WKH�HQWLUH�KRXVH�IRU�PRUH�PRQH\�DQG�UHGXFH�WKH�OLNHOLKRRG 
RI�D�FDOOEDFN��7KLV�LV�XQGHUVWDQGDEOH� 

0RVW�UHFHQW�DGYLFH�LV�EHVW��7KHUH�LV�PRUH�WR�WKH��ODVW�PDQ�LQ��WKHRU\��,W�VXJJHVWV�WKDW�LW�LV�KXPDQ�QDWXUH�IRU�KRPHRZQHUV 
WR�EHOLHYH�WKH�ODVW�ELW�RI�H[SHUW�DGYLFH�WKH\�UHFHLYH��HYHQ�LI�LW�LV�FRQWUDU\�WR�SUHYLRXV�DGYLFH��$V�KRPH�LQVSHFWRUV��ZH 
XQIRUWXQDWHO\�dQG�RXUVHOYHV�LQ�WKH�SRVLWLRQ�RI��dUVW�PDQ�LQ��DQG�FRQVHTXHQWO\�LW�LV�RXU�DGYLFH�WKDW�LV�RIWHQ�GLVEHOLHYHG� 

:K\�GLGQ
W�ZH�VHH�LW"��&RQWUDFWRUV�PD\�VD\���,�FDQ
W�EHOLHYH�\RX�KDG�WKLV�KRXVH�LQVSHFWHG��DQG�WKH\�GLGQ
W�dQG�WKLV 
SUREOHP�� 
7KHUH�DUH�VHYHUDO�UHDVRQV�IRU�WKHVH�DSSDUHQW�RYHUVLJKWV� 

&RQGLWLRQV�GXULQJ�LQVSHFWLRQ��,W�LV�GLfFXOW�IRU�KRPHRZQHUV�WR�UHPHPEHU�WKH�FLUFXPVWDQFHV�LQ�WKH�KRXVH�DW�WKH 
WLPH�RI�WKH�LQVSHFWLRQ��+RPHRZQHUV�VHOGRP�UHPHPEHU�WKDW�LW�ZDV�VQRZLQJ��WKHUH�ZDV�VWRUDJH�HYHU\ZKHUH�RU�WKDW 
WKH�IXUQDFH�FRXOG�QRW�EH�WXUQHG�RQ�EHFDXVH�WKH�DLU�FRQGLWLRQLQJ�ZDV�RSHUDWLQJ��HWF��,W
V�LPSRVVLEOH�IRU�FRQWUDFWRUV 
WR�NQRZ�ZKDW�WKH�FLUFXPVWDQFHV�ZHUH�ZKHQ�WKH�LQVSHFWLRQ�ZDV�SHUIRUPHG� 
7KLV�ZLVGRP�RI�KLQGVLJKW��:KHQ�WKH�SUREOHP�PDQLIHVWV�LWVHOI��LW�LV�YHU\�HDV\�WR�KDYH�������KLQGVLJKW��$Q\ERG\ 
FDQ�VD\�WKDW�WKH�EDVHPHQW�LV�ZHW�ZKHQ�WKHUH�LV����RI�ZDWHU�RQ�WKH�eRRU��3UHGLFWLQJ�WKH�SUREOHP�LV�D�GLcHUHQW�VWRU\� 
$�ORQJ�ORRN��,I�ZH�VSHQW�KDOI�DQ�KRXU�XQGHU�WKH�NLWFKHQ�VLQN�RU����PLQXWHV�GLVDVVHPEOLQJ�WKH�IXUQDFH��ZH
G�dQG 
PRUH�SUREOHPV��WRR��8QIRUWXQDWHO\��WKH�LQVSHFWLRQ�ZRXOG�WDNH�VHYHUDO�GD\V�DQG�ZRXOG�FRVW�FRQVLGHUDEO\�PRUH� 
:H
UH�JHQHUDOLVWV��:H�DUH�JHQHUDOLVWV��ZH�DUH�QRW�VSHFLDOLVWV��7KH�KHDWLQJ�FRQWUDFWRU�PD\�LQGHHG�KDYH�PRUH 
KHDWLQJ�H[SHUWLVH�WKDQ�ZH�GR��7KLV�LV�EHFDXVH�ZH�DUH�H[SHFWHG�WR�KDYH�KHDWLQJ�H[SHUWLVH�DQG�SOXPELQJ�H[SHUWLVH� 
VWUXFWXUDO�H[SHUWLVH��HOHFWULFDO�H[SHUWLVH��HWF� 
$Q�LQYDVLYH�ORRN��3UREOHPV�RIWHQ�EHFRPH�DSSDUHQW�ZKHQ�FDUSHWV�RU�SODVWHU�DUH�UHPRYHG��ZKHQ�d[WXUHV�RU 
FDELQHWV�DUH�SXOOHG�RXW��DQG�VR�RQ��$�KRPH�LQVSHFWLRQ�LV�D�YLVXDO�H[DPLQDWLRQ��:H�GRQ
W�SHUIRUP�LQYDVLYH�RU 
GHVWUXFWLYH�WHVWV� 

1RW�LQVXUDQFH��,Q�FRQFOXVLRQ��D�KRPH�LQVSHFWLRQ�LV�GHVLJQHG�WR�EHWWHU�\RXU�RGGV��,W�LV�QRW�GHVLJQHG�WR�HOLPLQDWH�DOO�ULVN��)RU 
WKDW�UHDVRQ��D�KRPH�LQVSHFWLRQ�VKRXOG�QRW�EH�FRQVLGHUHG�DQ�LQVXUDQFH�SROLF\��7KH�SUHPLXP�WKDW�DQ�LQVXUDQFH�FRPSDQ\�ZRXOG 
KDYH�WR�FKDUJH�IRU�D�SROLF\�ZLWK�QR�GHGXFWLEOH��QR�OLPLW�DQG�DQ�LQGHdQLWH�SROLF\�SHULRG�ZRXOG�EH�FRQVLGHUDEO\�PRUH�WKDQ�WKH 
IHH�ZH�FKDUJH��,W�ZRXOG�DOVR�QRW�LQFOXGH�WKH�YDOXH�DGGHG�E\�WKH�LQVSHFWLRQ� 
5HSULQWHG�IURP�$6+,�5HSRUWHU��%\�3HUPLVVLRQ�RI�$ODQ�&DUVRQ��&DUVRQ�'XQORS�	�$VVRF� 

3DJH����RI��� 
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